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THE .FINANCIAL SITUATION. 


There has been a little more activity in the money 
market this week. On Wednesday 7 per cent was 
recorded for bankers’ balances, but this is claimed by some 
observers to have been the result of manipulation, while 
others assert that there was a good demand, even late in 
the day, for money at 6 per cent. The fact that on 
Thursday loans were freely made at 54 per cent would 
tend to indicate that the activity was at least in good part 
the result of legitimate inquiry. The extremes for the 
week have been 7 and 34 per cent, with the average from 
4 to 44 per cent, renewals having been made at the 
latter figure. Banks have got 5 per cent for call 
money during the week. A feature in the market for 
time loans is that 5 per cent is bid for money on 
first-class security where the loan runs for sixty 
days, but there is little demand even at a less rate 
where the loan must be paid off before the end of or 
in the closing days of the year. The inference is that 
borrowers Jook for exceptional activity during the last 
few days of December; it is stated as confirmatory of that 
condition that there is a great number of loans which 
expire with 1887 and will be in the market for renewal at 
that period. On mixed collateral the rate is 6 per cent 
for 60 daysto 3 or 4 months. Within a few days it is 
reported that some of the banks and trust companies have 
been calling in their loans; the latter as stated because 
of requirements from their depositors, who, it is assumed, 
are finding either in the stock market or elsewhere employ- 
rent for their money at better rates than are given by 
the trust companies. To the extent that these insti- 


tutions are called upon, drafts are made upon 
the banks in which they deposit, so that the 
drain upon the one affects the other. The 


market for commercial paper is far from active, but rates 
are firm, although the demand is not good and the supply 
of really first-class paper is light. Funds from the banks 
are still in urgent request and are moving to all parts of 
the country; but there continue at the same time to be 
quite large receipts, which materially lessen the net out- 
flow. 

The cable reports that the discount rate for 60-day to 
3-months’ bank billsin London is 24@3 percent. This rate, 
it is reported, is kept up only through borrowings on 
consols by the Bank of England. It is stated that a 
little more than 60 days ago the Bank borrowed from the 
open market, in this manner, about £1,500,000, the 
object being to keep the Street rate from declin- 
ing, which it otherwise would have done on account 
of the absence of legitimate demand. Now it has 
been deemed advisable to renew the loan so as to keep 
the flow of gold from the interior and from abroad 
towards the Bank in order further to replenish its depleted 
supply. This manipulation is what has kept the London 
open market rate above the rates ruling on the Continent 
which are now 24 per cent at Paris and 2} per cent at 
Berlin. The Bank of England gained this week £216,.- 
000 bullion which a special cable to us inform us was 
made up by an import of £109,000 principally from 
South America and by the receipt from the interior of 
Great Britain of £107,000. Toe Bank of France lost 
£22,000 gold and the Bank of Germany gained about 
£134,000 since last report. Tae aggregate gold held by 
European banks at the principal monetary centres is now 
increasing again somewhat, the total this week, as will be 
seen from the table published at the close of this article, 
being £106,970,874 against £105,716,708 three weeks 
ago. 
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The foreign exchange market has been dull and almost 
without feature during the past week. There has been a 
downward tendency all the time, but so slight as to cause 
no chango in the quotations for nominal and only an insig- 
nificant alteration in the rate for actual business. The 
demand seems to be light from every quarter and the supply 
just about equals the inquiry. It has been stated some 
days that the buying by the arbitrage houses of 
certain stocks for European account was large, bu; 
there has been no evidence of it in the exchange market . 
consequently it is assumed that if stocks have been so 
bought they have probably been held for a turn, and not 
drawn against. There is apparently a good feeling 
abroad with regard to American securities. This is espe. 
cially true of London and during the disturbance at the 
Berlin bourse this week it was reported that “ Americans 
were firm.” Speculation in London, however, seems just 
now to be running into copper, tin and diamond mines 
rather than into railroad share property of any kind. 

Outside events have been somewhat unsettling in their 
tendency the past week—that is to say, had it not been for 
the fact that Wall Street affairs were in a pretty sound 
condition, we should have looked for a responsive disturb . 
ance in our own markets. First came the announcement 
of another bank failure, this one in St. Louis. Last week, 
it will be remembered, there was a collapse at St. Paul, 
which we remarked upon; but in that case depositors lost 
nothing. The collapse at St. Louis appears to be 4 
far worse affair. About everything is gone. We notice 
from the bank’s report for October 7, 1886—and we have 
seen none of a later date—that its individual deposits 
then reached $762,967 80. That is not by any means a 
trifling amount to have suddenly locked up, with a prospect 
of being wholly lost, in a city of the size of St. Louis. 
It of course also in some degree disturbed general confi- 
dence there and increases the money drain on this centre. 
A feature of moment is that both the directors and the Bank 
examiner were totally ignorant—having nt evan a sus 
picion—of the true situation, although now the examiner 
says “the bank is honeycombed with rottenness” ; and 
this ignorance is in face of the conceded condition that 
the objectionable business carried on dates back for years, 
the Bank examiner being reported as also stating that the 
bank has been “insolvent for four years,” and “ the 
‘‘ cashier has been making false entries for six months, all 
‘(done in such a bungling manner that a novice could 
“hardly be deceived.” Tnese words look to us like 4 
pretty severe reflaction upon the examiner himself, and 
positive proof of the worthlessness of his duties. We have 
often insisted that the office was a harm to the community, 
being no safeguard whatever to the banking system. 
In the nature of things such public agent cannot learn in 
the time he has for his work much that is not patent; and 
yet the law virtually assumes and so advertises to the 
public that the Government supervisory examinations are 
@ protection. Possibly that may be true in a microscopic 
extent as regards little banks, but we believe it would be 
far better in all cases to throw the entire responsibility 
upon the directors and the officers, for that would make 
not only them but also dealers with the bank more criti: 
cal. The present arrangement we repeat misleads every 
one—a report from an examiner often even quieting the 
suspicions of the banks’ natural guardians, and thereby 
in its action proving to be obscurum per obscurius. 

Another domestic event was the crop report for No- 
vember, issued by the Agricultural Dapartment Toursday 
afternoon. The report would have been extremely dis- 


turbing had it not been generally discredited. Hven a6 
it was the cotton markets made a decided jump, but they 
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would have gone up by leaps and bounds if the report 
had been believed. It gives the year’s cotton yield at 
only 6,300,000 bales. As our figures to-night show 
2,953,000 bales already in sight, a crop of the size the 
D-partment estimates (without allowing anything for the 
unusual.y large new crop receipts before September 1) 
would leave only 3,347,000 bales more to come in sight, 
against 4,140,000 bales last year. ‘'nis, if true, is a mo- 
mentous fact in the general outlook. As a question of 
future railroad earnings, especially of the Southern roads, 
and as an influence affecting foreign exchange, it has a 
very important bearing, while to the cotton goods industry 
of the world it announces a famine in the raw material. 
The Department should not have issued so radical and 
extreme an opinion, and we presume has not, without 


feeling it held the strongest evidence for its 
statement, and without believing that there was 
no possibility for improvement later on. But we 
propose to put our word against its in this in. 


stance, although we long since went out of the crop 
estimating business. Tne Departme nt bas been misled. 
There is, in our opinion, not the least need for a fear that 
this crop is to beless than last year’s, with every evidence 
so far as we can obtain and interpret facts that it will ex. 
ceed it. We sent out on Monday of this week inquiries 
throughout the South with regard to the yield. Replies 
from the Atlantic States have already been received. So 
far as they have come in they are favorable, some in fact 
stating that picking will not be concluded until Christmas, 
althougn it has been a good season and began very early. 

The Department has also further lowered its estimate of 
the yield of corn, the only one of the cereals in the present 
report to which much interest attaches. It was supposed 
that the October estimate had put the production at the 
lowest minimum, but now the Department lops off another 
50 millions, and fixes the probable total at only 
1,453,000,000 bushels, or 212 millions lower than 
last year, and the smallest of any year since 1881. 
Here, too, the trade is inclined to think that the 
Bureau has taken a too unfavorable view of the situa: 
tion, though it is generally admitted that the crop 
is short, and in some S:ates very short. In this case, 
however, there is no way of testing the accuracy of the 
estimate, as there is with regard to cotton. The total of 
production cannot be fixed by following the movement 
over the railroads, &c., each month to the end of the crop 
year. Hence, unless the Department chooses to correct 
its totals later op, the present figures will have to stand as 
final. It is evident, however, that in all the estimates for 
the month the Bureau has viewed things in quite a hope- 
less mood. Using the averages per acre now furnished, 
and the figures of acreage previously given by the 
Department, we obtain the following results for the lead- 
ing Siates in comparison with the three years preceding. 
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Indicated | 
Corn Production. Yield for 87. 1886. 1885. 1884. 
Bushels. Bushels. Bushde. Bushels. 
Earn re 164,248,000 201,818,000) 268,008,000) 244,544,000 
acensevnseccnds wseccsees 202,159,000) 198,847,000} 242,496,000) 252,600,000 
ae 148,368,0C0, 143,700,000} 196,861,000} 17,850,000 
| Res 76,726,000} 126,712,000} 158,390,000} 168,500,000 
Indiana 75,158,000] 118,705,000} 131,904,000] 104,757,000 
Nebraska...... nibs 98,684,000} 106,129,000; 129,426,000! 122,100,000 
Ohio.. 81,463,000} 96,204,000] 111,565,000} 85,393,000 
Michigan ........ eaeeeaend 19,341,000] 27,635,000] $0,706,000} 26,022,000 
Total .. 866,127,000} 1,027,849,00u] 1,270,736,000]'1,201,766,000 
Ee 586,873,000] 637,592,000] 665,440,000} 593,762,432 
Total United States..... 1,453,000,000] 1,6¢5,441,000| 1,486,176,000| 1,795,528,432 








A glance at the above suffices to reveal where the fall- 
ing off has chiefly occurred. It is in the great central 
Western section, Illinois, Indiana, Ohio and Michigan, and 
in Kansas. In Kansas the contraction is particularly 





marked, the Department’s figures indicating a yield o 
only 76,726,000 bushels, against 126,712,000 bushels last 
year, and 168,500,000 bushels in 1884. As Kansas is the 
State where so much new mileage has been constructed in 
recent periods, this failure of the crop in two successive 
years will we may presume have an unfavorable effect upon 
all such enterprises. In the Northwest, as pointed out by 
us a few weeks ago, the situation is comparatively favor. 
ab:e. Iowa has a larger production than last year, and 
though in the case of Nebraska there is a slight falling off, 
if we take those two States in connection with Dakota, 
Minnesota and Wisconsin, we get a total production of 372,- 
735,000 this year, against 369,179,000 bushels last year— 
that is, slightly more, even on the Department’s figures. 
Hence as far as the local grain trafficof the Northwestern 
roads is concerned, there should be very little change as 
compared wi:h last year except in special instances. Oa 
the other hand, most of these roads have lines running to 
Kansas City and other Missouri River points, and thus 
their through traffic may be affected by the greatly 
diminished yield in Kansas, though in small part this 
will be offset by the increase in Missouri where the pro- 
duction has been relatively quite larga. To show the total 
yield in the United States of corn, wheat and oats for a 
series of years, we have prepared the following statement. 
It will be seen that the aggregate is the smallest since 
1881, but does not differ greatly from that for 1883. 
AGGREGATE YIELD OF WHEAT, CORN AND OATS. 

















Year | Bushes. | Year Bushels, 
i sinaniteninhenineninn Cr eee 2,609,441,180 
i eehinitiniainivnaincdiontinions 2,246,703,000| 1591 .. ......06 oe seseees 1,994,677,090 
addons igunsinniniiiniane 2,922,697,000] |1880......c0ceeseceseeseeees 2,633,869,791 
ee | | EERE re 2,621,933,812 
la eelainiallnhaiainiins ihn | 2.543,455,455| |1878.... .....ceceseseceeees 2,221,919,710 








One other set of facts 1m connection with the fore- 
going should perhaps be noted; we refer to the 
events of the week in the European world. They have 
had very little apparent influence here, except it may be 
on Thursday, but have, nevertheless, been of a disturbing 
nature on the Continent. First was the apparent serious 
sickness of the E-nperor William ; we should add, how- 
ever, that as the week closes this source of anxiety appears 
to have been removed. Next came the very sad news 
with regard to the alarming condition of the Crown 
Prince. Then followed the reported throwing out of Rus- 
sian bonds as security for loans by the Bank of Germany 
and the panicky feeling on the Berlin Bourse. Finally 
came the further disclosures in France with reference to 
M. Wilson’s letters and the decoration scandal, these latter 
at first seeming to point to the resignation of President 
Grevy and the overthrow of the Rouvier Ministry ; 
later facts, however, make it appear that the 
President will at least not resign for the present, and 
the existing government shows no sign of weakness. It 
would be a great misfortune to have Minister Rouvier put 
out of power for any cause. His administration has done 
very much to insure peace in Europe, and certainly no 
one has been at the head of the government since the 
Republic was formed who has won for it such respect 
from the outside world, and has given such evidence of 
strength and wisdom in the management of its domestic 
affairs. None of these incidents seem to have left any im- 
pression on American interests. 

We give our usual monthly statement of gross earnings 
on another page, and it makes a strikingly favorable show- 
ing—much better even than the exhibits for the months 
immediately preceding. The figures are pretty thoroughly 
reviewed in the article, so we need not comment on them 
here but as showing the progress making, the New York 
Central is atypical example. That road gains $344,539 this 
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year, after having gained no les: than $944,874 in Octo- 
ber last year. Of course the latter result had been 
affected through the addition of the West Shore in 
1886, and not in 1885, but even with an allowance 
of $500,000 on that account, the gain was large. Net 
earnings likewise are pretty generally quite favorable. But 
the Chicago Burlington & Quincy statement for Septem. 
ber issued this week is in some respects more unfavorable 
even than that for August. Toe falling off in net is not 
quite as large, reaching $460,027, against $571,839 in 
August, but the September loss comes after a gain of only 
$96,512 last year, while that for August followed a gain 
of no less than $426,964. The two exhibits, however, are 
alike in .his respect, that they both show decreased gross 
earnings and increased expenses, and that the diminution 
in the gross is found entirely in the item of freight—pas- 
senger receipts and mail and miscellaneous recording an 
increase. Thus for Ssptember freight earnings fell off 
$437,913, while passenger receip's increas>d $97,419, and 
mail and miscellaneous increased $80,830, 

There would appear to be four main reasons to account 


for the poor results on the Burlington & Quincy 
—(l) increased competition, compelling the road 
to share some of its traffic with new rival 


lines; (2) the reduction in rates which has followed 
as the result of this competition; (3) a smalier grain move. 
ment; (4) the increased cost of operating. We enumerate 
these various factors now simply because of the bearing 
they have on the question whether similar poor exhibits 
are to be expected in succeeding months. It is claimed 
by come that this will not be the case, that with October 
better results will be shown. There are certain things 
that give an air of plausibility to this view, as for instance 
the fact that October last year recorded no increase at all 
in net earnings, but rather a decrease in the sum of 
$98,667. On the other hand, it must not be forgotien 
that notwithstanding this decline both gros: and net 
earnings then were very large, not differing “much in 
fact from tke totals for August and September, from 
which such imporiant reductions are now shown the 
present year. It is true also that at least two of the un- 
favorable influences noted above continued in force 
through October, and will permanently remain 
in operation. As regards the increase in ex- 
penses, we have seen it stated that this has 
in great extent followed because the company 
wanted to finish some improvements and betterments be- 
fore winter weather set in. Of course, so far as there is a 
basis of fact for this statement, the October exhioit may 
improve by comparison with the exhibits for the months 
preceding. But the same parties also claim that the road 
has latterly suffered much less from a decreasing grain 
movement. As this is probably the mest important factor 
of all, we have tested the assertion by preparing, as below, 
a statement of the deliveries of grain at Chicago by the 
Burlington & Quincy during each of the lastthree months. 


DELIVERIES AT CHICAGO RY CHICAGO BURLINGTON & QUINCY. 




















Four weeks ending | Five weeks ending | Four weeks ending 

Chicago Burling- August 27. | September 80. October 29. 
ton & Quincy. aren noggmee | emo — : " 

1887, 186, || 1887. 1886. || 1887. 1586, 

Wheat.... .bush.| 397,500 308,444), 367,500) 616,000 33¥,500 728,500 
es bush 840,150 3,095,230, 1,669,50) 3,453,110 | 1,325,150 2,319,530 
a bush.| 1,186,242 1,011,905 |, 1,124,400) 1,088,086 | 862,050 846,111 
ae . bush 23,005 $7,885}, 33,170! 42,266; 38,790 27,285 
Barley.. ...bush.| 32,500 89,840, 74,095! 216,210/! 45,175 284,990 
Total grain... oe 4,546,46 || 3,269,505! 5,416,552|| 2,660,665, 4,211,215 
Fiour.... .. bbis.| 13¥,140} 10,205) 157,960, 67,676) 201,820) 106,214 





The company Das been securing increased amounts of 


flour all along, because of its connection with 
he Burlington & Northern; but as the Bur. 
ington & Quincy gets only «a very small 





i 


haul on such traffic, we may disregard thatitem. Exam. 
ining the other fizures, we find that in the four weeks of 
August the grain movement over the road fell 2,067,000 
bushels below the corresponding period last year, while in 
five weeks of September the loss was 2,147,900 bushels, 
and in the four weeks of October 1,551,000 bushels. 
Hence the conclusion is that so far as the diminished 
grain movement alone has been an influence in affecting 
results, the October exhibit may be alittle, but not much, 
better than that for September. 

Tne stock market this week has been strong and higher. 
There was no important check to the upward movement 
till Toursday, when the unfavorable crop reports issued 
by the Dspartment of Agriculture at Washington and 
discouraging Kuropean advices unsettled prices, and pre. 
cipitated a decline. There was a disposition, however, to 
ignore the Bureau’s crop estimates, and yesterday the 
market quickly recovered tone and the advanca was 


resumed. Tne rise has been pretty general, but 
the favorites evidently were the coal properties 
and the trunk-liae shares. Tnose back of the 


movement display great tact in selecting these stocks 
as leaders in the rise, for they are certainly less vulnerable 
than any other class of roads. Both the trunk line situa- 
tion and that of the coal roads is better to-day than it has 
neen for years. Reading has been the strongest of the 
coal shares, and it closed at 67{ yesterday, against 644 
on Friday of last week. Southern roads have also been 
more or less prominent in the speculation, first on the 
continued good reports of earnings from that section, and 
secondly because of rumors of closer aliiances between 


some of the lines. Tne granger or Northwestern shares 


have legged somewhat behind the rest of the 
market, but on the whole hsve continued 
firm. It appears that the advance in rates on 
flour and grain between Minneapolis aud Chicago, 


referred to last week, was not agreed to by either the 
Burlington & Northern, the Minneapolis & St. Louis or the 
Minnesota & Northwestern, but the other roads feeling 
obliged to protect their local business, went ahead with. 
out the o!jectors, and instead of raising the tariff from 74 
to 10 cents, made the new figure 124 cents. Tne low priced 
fancies have been active for the first ‘1me in weeks. As 
the most of them are controlled by a few persons, manip- 
ulation is very easy. Non-professional speculators still 
look on from a distance, while operators for a decline are 
either passive speciators of the rise or helping it along by 
covering their outstanding short contrac!s. 

The following statement, made up from returns collected 
by us, shows the week’s receipts aud shipments of currency 
aud gold by the New York banks. 





Week ending November 11, 1887. | Feceived by | Shipped by | Net Interior 








\N. ¥. Banks. N. ¥Y. Banks. Movement. 
SE scuvdinnniiiy iatbinneanoasmal $1,513,900 $1,765,000 |Loss... $252,000 
I tan tieiticilieidnelaica ies lad eaten adam xia ¥00,000 | 900,000 


Lows... 


Loss. .$1,152,000 











— 


$1,513,000 | $2,665,000 








| 
__ Total gold and legal tenders... .! 





Tne above shows the actual changes in the bank hold. 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the 
banks have lost $100,000 through the operations of the 
Sub-Treasury. Adding this item to the above, we have 
the following, which should indicate the total loss to the 
New York Clearing House banks of currency and gold for 
the week covered by the bank statement to be issued to-day. 
lt, is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week and 
Friday of this week, 
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Week ending November 11, 1887. Net Change in 


Bank Holdings. 


Into Banks. | Out of Banks.) 

















Banks’ Interior Movement, asabove; $1,513,000 | $2,*65,000 | Loss..$1,152,000 
@ub-Treasury operations............ 5,*00,000 5,900,000 |Loss.. 100,000 
Total gold and legal tenders ...' $7,313,000 | $8,565,000 | Loss..$1,252,000 





~ The Bank of England gained £216,000 bullion during the 
week. This repredénts £109,000 received from abroad and 
£107,000 from the interior of Great Britain. The Bank of 
France lost 550,000 francs gold and gained 1,450,000 francs 
silver, and the Bank of Germany, since the last report, 
has gained 5,060,900 marks. The following shows the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 


—_—— 









































November 10, 1887. November 11, 1886, 
Banks of 

Gold. | Silver. | Total. Gold. Silver. Tota’. 

£ | £ | £ £ £ £ 
England.. .... 20,364,284! .... ... | 20,384,268) 20,016,037) .......... 20,016,937 
France........ 45,542,+00/47,479,770 93,062,560) 57,803,804 45,460,375) %8,273,273 
Germany* ....{| 20,021,810 17,755,190) 37,777,000; 17,326,160 15,345,240) 32,691,400 
Aust.-Hung’y} 7,444,000) 14,604,000) 22,048,000, 6,699,090) 18,572,000; 20,571,000 
Netherlands..| 4,024,000) 8,069,000; 12,093,000) 6,574,000) 7,996,000) 14,570,000 
Nat.Belgium*) 2,551,000) 1,275,000) 3,526,000) 2,715,000) 1,327,000) 4,072,000 
National Italy| 6,483,000) 1,118,000! 8,101,000; 7,422,000) 93,000) 8,361,000 
Tot.this week 106,170,874 40,390,050 147,271,824 | 113,556,905) 84,998,615 193,555.610 


Tot.prev.w’k. 106,424,8ie 30,226,817 196,651,715) 113,883,400 45,2 30,410' 199,093,810 











* The division (between yold aud silver) given in our table of Goin and 
bullion in the Bank of Germany and the Bank of Belgium is made trom 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as thuse banks make no distinciion in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we nake is a close approximation. 

NoTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 

The Assay Office paid $147,235 througn the Suab- 
Treasury for domestic and 96,406 for foreign bullion dur 
ing the week, and the Assistant Treasurer received the 


following from the Custom House. 



































Consisting of— 
Date. Duties. po U.S, Gold | Silver Cer- 
; Noles. Oertific’s. | tificates. 
Nov. 4. $327,116 31 $2.000} $38,000} $263,000} $23,000 
“ 5. 299,547 64 3,000 29,000! 224,000 43,000 
“7. 321,943 31 3,500 40,000} 225,000 52,000 
a Se a Sn SE Gel incecucdlenas snemoedbonweetenwe 
“ 9. 695,251 05: 4,000, 89,000} 550,000) 51,000 
“ 10. 475,346 34 5 500 69,000} 360.000} 40.000 
Total.. | $2,119,204 65 $18,000; $265.000! $1,622,000; $209,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 





ELARNINGS APPLIED TO BETTERMENTS. 


There is a point of difference which European investors 
do not quite understand —or at least are loath to accept— 
between the practice in the management of American rail- 
roads and of roads in older c ountries. Europeans think that 
stock should always have the net earnings, whereas in the 
United States it is customary to use earnings in new 
wolk whenever and wherever the directors deem it for 
the interests of the property to doso. If they can secure 
new capital for new work, and if the road will at once 
support such further burden, they of course prefer that 
method. But when they see a need for an outlay of 
money (as, fcr instance, in building a new branch through 
& portion of their territory, which if they do not occupy 
& rival will) they build the new branch—with new capital 
if they can get the capital on terms the road can afford to 
pay, but with earnings if they cannot. 

A matter of building branches is of course an extreme 
case and as a general thing would be carried forward 
with outside funds. Buteven when a road or a branch is 
what we call built, the construction account caanot be 
closed, for the surroundings may change day by day and 











was sparsely settled and without enterprise, but now is rapids 
ly filling up, building cities and increasing productions, 
These words every reader will at once apply to the newer 
sections and States, and yet in a modified degree they are 
true of almost all parts of the United States. A country 
which only averages about 22 individuals to a square 
mile has a very limited finished area, a very small portion 
where the situation as to traffic conditions is not liable to 
great changes, calling for the expenditure of large amounts 
of new capital if a road is to retain its business and 
develop with the development of its section. 

This has been especially true of the South and of its 
railroads the last two years. The people of that section 
have during the period named achieved a wonderful new 
growth, and «ll properties situated within the limits of 
those States have been driven to new work to retain the 
growing business and meet their intruding rivals. Take 
as an illustration the Mobile & Ohio, which has gained 
some prominence of late because of opposition shown by 
certain security holders to this very policy—a road, Ly 
the way, unfortunately situated in many particulars, but 
as honestly, faithfully and intelligently managed as any 
in the country. Mr. Duncan, the President, in his 
report published this week, states his difficulties, his 
need for new capital to meet them, and in the lack 
of it the necessity under which he has been forced 
to use instead of divide the earnings. Dabenture 
bondholders object to this application of earnings to “ bet- 
terments” and to “developing the road”; and it is cer- 
tainly unfortunate to have to forego interest on that ac- 
count. Yet it should be remembared that the situation 
would soon grow wor:e if earnings were not so used. 

The road must keep apace with the new changes,—it must 
furnish as good facilities as the rivals which have co recently 
entered its territory, or it will fall back into insolvency 
On the other hand a temporary loss of dividend will give 
the property a more stable value and prove even to de- 
benture holders a permanent gain. No interest can be 
benefited by forcing a management to sit unconcerned dis- 
tributing its earnings, while seeing its business stolen 
away. And yet, if these debenture holders and the pra- 
ferred stock holders in some other roads we could men- 
tion, had their way, that would be the result. 








THE BOSTON & PROVIDENCE LEASE. 

The absorption of the Boston & Providence by the Old 
Colony is only in the line of the railroad amalgamations 
going on all over the New Engiand States. But the past 
history of the Providence road, and its splendid record, 
invest the present event with a degree of interest above 
and beyond the mere question of its practical utility, and 
the objects and aims which it is sought to attain by the 
combination. 

The Boston & Providence is not a large system. In 
fact, so far as the extent of its mileage is concerned, the 
road would hardly attract attention anywhere outside of 
New England. It is a mere local line, though of consid- 
erable strategic importance. As its name implies, the 
read runs between Boston and Providence. ‘The distance 
is only 44 miles. In addition, there are five small 
branches, with an aggregate mileage of 24 miles, and the 
company also controls the Providence Warren & Bristol, 
about 14 miles more. Altogether, however, the system 
does not comprise 109 miles of road, and, as cont:asted 


| with the great systems of the West, which measure their 


_ ° , ' . } ’ . 
necessitate new facilities, new arrangements, more sub-| mileage by the thousands and whose territory embraces 


Stantial structures, double tracks, little feaders—ail inci- | 


dents to a territory waica waea first cut by a railroad 





half a dozen or more States, this appears and is trifling 
and ins:cuiicant, 


| 
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Nevertheless, the road is . prominentone, It has a) 
history dating far back—as railroad history goes. It is 
one of the oldest roads in Massachusetts—in fact, one of 
the oldest in the United States. It was completed as early 
as 1835, and its charter was granted in 1831, both being 
years memorable in the railroad annals of Massachusetts. 
The Boston & Worcester (now part of the Boston & Albany) 
was chartered in the same year, and the Boston & Lowell 
had received its charter the year before, but all three were 
opened in 1835, the Lowell in June, the Boston & Worces- 
ter in July, and the Providence in August, so that while 
technically the latter is not the oldest road, yet the other 
two antedate it—in point of completion—only a few 
weeks. Of course, the Granite has an earlier origin than 
any of these, and was really the first road of any kind 
constructed in the State;, but it was a short line of three 
miles to the quarries, run by horse-power. As illustrating 
the pioneer character of the enterprises opened in 1835, it is 
only necessary to say that at the beginning of that year there 
were only 633 miles of railroad all told in the whole country. 

But the Boston & Providence is distinguished not alone 
for its age. The great prosperity which it has enjoyed 
through the whole of its career is a feature of equally 
striking significance. According to the report for the 
year ended September 30, 1887, the road earned enough 
in that year to meet all expenses and charges, and the 10 
per cent dividends paid, besides carrying forward a balance 
of $48,872. The rate of distribution was increased to 10 
per ceut only in the year in question; but for many previ- 
ous years the road had an unbroken record of 8 per cent 
dividends, and calculations have been made which show 
that for the whole 52 years of its existence the stock has 
averaged nearly 74 per cent per annum. That is cer- 
tainly an extraordinary record, and one which few roads 
anywhere in the world can equal. In view of such a 
record, too, it does not seem surprising that the Old 
Colony, to get possession, had to guarantee 10 per cent 
dividends, and pay a bonus of a million dollars in cash 
(25 per cent on the stock) besides. — 

There are some other features which give prominence to 
the road. It is one of the very few roads which are more 
largely dependent upon passenger than upon freight traffic, 
belonging in that respect to the same class of roads as the 
Boston & Maine, the Old Colony and the New York New 
Haven & Hartford—a type not uncommon in New Eng. 
land, but very rarely met with elsewhere in the 
United States. In the late year the Boston & Providence 
had a revenue of only $644,615 from freight, but a rev- 
enue nearly twice as great from the passenger department, 
or $1,236,662. The road is also noted for the relatively 
small amount of debt on it, as compared with the stock. 
Thus while the share capital is $4,000,000, the total of 
bonds and notes payable is only $1,260,000, and a year 
ago was only $760,000, the Roslindale disaster having 
caused an increase. The rental charge also is insignificant. 
The company paid only $33,881 net during the year for 
interest and rentals combined (income from investments 
having reduced the amount), but $400,000 for dividends. 
It is possible that the Bussey bridge accident, which to date 
has entailed a cost of $423,168, will further increase the 
debt; but still it is evident that the position of the com 
pany is avery strong one. Moreover, though the bridge 
accident referred to, and which occurred last spring, was 
frightful and costly, yet that was quite an exceptional 
affair, the road being in splendid physical condition, and 
having until that accident been noted rather for its 
immunity from serious disasters. | 

It is these many strong points in the company’s position 





and career that chiefly impress the outsider when contem 


plating the surrender of the control of the road. B 
considerable interest also attaches to the effects of the 
change of ownership. While the road will of course in 
great measure lose its identity, its usefulness to the com 
munities it serves ought not, it would seem, to be in any 
manner impaired. On the contrary, its power in that 
respect ought rather to be enhanced. Much depends upon 
the use the Old Colony makes of the road. To that company 
it can be made to answer a twofold purpose—first in con 
nection with its local business, and secondly in connection 
with its through business. In the former respect, a union 
of interests of the two roads is highly desirable. The 
Boston & Providence has valuable terminal and depo 
properties at Boston, and these will be at the disposal of 
the Old Colony in connection with its own. The Old 
Colony has not had quite such a prosperous career as the 
Boston & Providence, but it has paid 7 per cent dividends 
for some years, and its interests are in a measure allied 
with those of the Providence road. Having from time 
to time absorbed various branch and connecting roads, it 
now practically covers the whole southeastern end of 
Massachusetts. In reaching many of the points in its 
system, the possession of the Providence road will enable 
it to shorten distances, and thus render quicker and more 
expeditious service. In this sense, therefore, the combi 
nation should prove beneficial both to the roads themselves 
and to the public. 

As regards the through business, the intentions of the 
new managers are not quite clear, and this puts an ele- 
ment of doubt in the calculation. The Old Colony con- 
truls the Old Colony Steamboat Company and the Fall 
River line of steamers, which connect with its system of 
roads at Fall River, Newport and New Bedford, thus 
affording a good route between Boston and New York. 
The Boston & Providence, in connection with the Stoning- 
ton Railroad (New York Providence & Boston) and the 
Stonington line of steamers, forms another rail and water 
line between Boston aud New York. But the Boston & 
Providence and New York Providence & Boston also 
form part of an all-rail route to New York via the New 
Haven road, that route being known as the Shore Line. 
There are two other all-rail routes to Boston, one over the 
New York & New England and the other over the Boston 
& Albany via Springfield, the New Haven constituting in 
each case the New York end. Hitherto the latter has 
had the impartial use of all three of these entrances to 
Boston. Now one of them is to pass into the possession 
of arival, and future developments will therefore be watched 
with considerable interest. If, as some believe, the Stoning- 
ton line shall also pass into the possession of the Old Col- 
ony, the position of the latter will be still further strength. 
ened. In either case, unless the present arrangeme t is 
made with the concurrence of the New Haven road, it 
would seem as if the effect must be to increase competition 
between it and the Old Colony. 








RAILROAD EARNINGS IN OCTOBER. 

Instead of less favorable, the exhibits of gross earnings 
appear rather to be growing more favorable. We have 
made up the statement for the month of October, and find 
that on the 102 roads included there is a gain of $3,558, 
566, or nearly 12 per cent, over the same month last year. 
Of course, as heretofore, this increase in part results from 
the heavier mileage operated, but as against the 12 per cent 
increase in earnings the expansion in mileage is only 6 per 
cent, and moreover, as we said a month ago, the showing 
is really better than this difference in favor of the earnings 
would seem to indicate, for the road added, being most of 
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isin undeveloped sections and therefore having only a | 


light traffic, does not of course contribute to earnings in 
the same proportion as to mileage. 


GROSS EARNINGS AND MILEAGE IN OCTOBER. 





Name of Road, 








e f:7¢$ 
Atch. Topeka & 8. Fe. | 1 661,221 1,672,072 


Atlantic & Pacific. - 
Buffalo N. Y. & Phila. 
Buff. Roch. & Pittsb.. 
Burl. Ced. Rap. & No. 
Cairo Vine. & Chic... 
California Southern . 
Canadian Pacific. .... 
Central of Georgia... 
Central of Iowa .... 
es »s aie 


Chicago & Atlantic. 
Chicago & East Ill. 
Chic. & Ind. Coal..... 
Chic. Milw. & St. Paul. 
Chic. St. L. & Pitts .. 
Chic. St. P. & Kan. “e 
Chic. & West Mich.. 
Cin. Ind. St. L. & Ch.. 
*Cin. Jackson & Mack 
Cin. N.O. & Tex. Pac.. 
Alabama Gt. South. 
N.O & North East . 
Vicksb. & Meridian. 


Clev. Col. Cin. & Ind 
Clev. & Marietta...... 
Col. & Cin. Midland... 
Col. Hock. V. & Tol .. 
Denv. & Rio Grande .. 
Denv. & R. G. West.. 


East Tenn. Va. & Ga.. 


Evansy. & Ind’nap’s. | 


Evansv. & T. Haute.. 
Flint & Pere Marq 
Fla. Ry. & N 
Ft. Worth & Denv. C’y' 
Georgia Pacific... 
Gr. Rapids & Indiana. 
#Grand Trunk of Can. 
Houston & Tex. Cent | 
Ii. Central (Ill. Div. ) 
(Southern Div.). 
Ind. Bloom. & West. 
Ind. Decatur & Sp.... 
*Kan. C. Ft. 8. & Gulf. 
*Kan. C. Sp. & Mem 
*Kan. C. Clin. & Sp... 
Kentucky Central .... 
Keokuk & Western... 


Gross Earnings. 


Mileage. 














av. _™ 


“A 


— a eee eee 


Kingst. & Pembroke. | 
Lake Erie & Western. ; 
{Lehigh & Hudson ..; 


Little Rock & Mem.. 
Long Island... ...... 
Louisv. Evans. & St. L. 
Louisville & Nashv .. 
Louisyv. N. Alb. & Chie. 
Louis. N. O. & Texas. 
Marq. Hough. & On.. 
*Memphis & Char’ ton’ 
{Mexican C entral eased 
Milwaukee & North .. 
Minn. & Northwest... 
Mobile & Ohio ........ 
N.Y. Cent. & Hud. R.. 
N.Y. Ont. & West’rn.. 
Norfolk & Western. .. 
Northern Pacific ...... 
Ohio & Mississippi... 
Ohio River............ 
Ohio Southern........ 
Peoria Dec. & Evansy. 
Pittsburg & Western.. 
Rich.& Dan. &]'d r’ds.. 
§8t.L. A. &T. H.m.1.. 
Do Branches. . 
St. Louis Ark. & Tex.. 
St. Louis & San Fran.. 
- Paul —— acta 





abash Western. .... 
Wheeling & L. Erie.. 
Wisconsin Central ... 
Chic. Wis. & Minn.. 
Minn. 8t.Cr’x & Wis. 
Wis. & Minn........ 


Total (102 roads). 


‘ 


























Increase or 


f 


















































| 
1887. | 1886. Decrease. | 1887. 1886. 
| 

—10,851| 2,874 2,418 
226,887. 169,515| +57,372; 818 818 
257,000) 227,384 +29,616) 663 663 
174,238 141,850| +32,388 294 294 
319,668 316,204 +3,464| 1,039 1,006 
72,176 32,02 +10,152) 265 265 
120,618 67,52 +53,096; 210 278 
1,240,000! 1,077,630} 4-162,370 4,476 4,200 
659,927| 569,043) +90,884! 1,022 1,022 
128/978! 133,365 —nG, 512 512 
413,272; 372,031 +41,241! 502 502 
$101,530 90,674; +10,856, 139 139 
219,833 181,437 +38,396, 398 398 
212,476 172,707) 4+-39,769| 268 268 
200,452' 178,737| +21,715! 247 247 
47,318) 22,.790| +24,528' 146 £119 
2,800,000) 2,798,677 +1,323 5,400) 5,106 
545,356, 465,637 +79,719, 635 635 
39,486 21,202) +18,284' 142 115 
128,625 124,543 +4,082 413 413 

234,179 247,953) —13,774' 297 34 
37,728 27,084; +10,644 266 24: 
328,542! 289,920 +38,622 33 336 
153,792; 124,072' +29,720 295, 295 
4,046, 74.545 +9,501| 196 196 
66,389) 54,047, 412,342 143 £143 
77,578 68,193 +9,385| 170! 170 
36,9 36,693 +207) 86. 86 
217,334: 191,57 +25,755| 281; 281 
35,975 34,7 1,233; 144 144 
413,558! 394,820) +18,738! 391) 391 
31,176) 22.679 +8,497; 106 106 
30,416 29,51 +895 70 70 
283,570| 274,764 +8,806 325 $325 
790,000' 703,260; +86,740 1,317) 1,317 
130,000| 104,400 +25,600, 369 369 
37,700: 28,00 +9,698| 168) 100 
99,449| 112,734) —13,285' 268 268 
42,415] 27,36 +15,055! 15 151 
556,335 456,617) +99,.718 1,098! 1,098 
19,224, 19,852 2 13 138 
75,269) 68,728 +6,541| 156; 146 
219,497; 186,394) 4+33,103 361) 361 
90,052! 79,597| +10,455' 574) 534 
75,275. 61,859' +13,416 196) 146 
116,967) 89,108! +27,859 383! 317 
220,092' 201,356; +18,736 396 396 
1,557,202) 1,530,575! 4+26,627; 2,924) 2,924 
405,588, 378,265' 427,323 513) 513 
709,932' 660,912! 449,020 1,159) 953 
3,000, 477,472 +5,5928 794) 711 
253,143! 245,346 +7,797, 582; 532 
38,518) 40,153 | —1,635 152) 152 
161,130 166,089) —4,959 389 389 
112,563! 102,832 +9,731' 282' 282 
14,452) 15,595) —1,14: 174| 174 
101,706: 92,260 49,446 253, 253 
31,555! 29,876 +1,679 ° 148) 148 
20,079: 13,798 46,281) 115) 115 
203,052' 163,679' +439,373 548!) 548 
15,674 20,366 —4,692 63 63 
106,518 86,912, +19,606 135) 135 
265,967 237,509' 4+28,458 354) 354 
94,497 84, 668 -9,829 254 254 
1,530,280, 1,383,753) + 146. 527 1,954! 2,023 
208,269 187,636, +20,633 537 | 520 
255,127 187,219 167,908. 511! 511 
116,524 110, 096, (6,428 160 160 
133,319 117,506) 415,813 330° 330 
125,500 346, 053 79,447 1,236) 1,236 
298.512 254.976 (43,536 573) 556 
91,430 62, 813, -28,617 243 221 
200,134 59.973| +140,161 460, 109 
257,173 234.410| +22.763| 687) 687 
3,534,900 3,190,361, 4344,539|) 1,441, 1,441 
140,373. 120,004 20,369) 321 321 
397.752| 317,021 +80,731| 533) 511 
1,598,842! 1,443,667) +4155,175!| 3,082) 2,778 
403,75 367,747 +36,006| 616) 616 
43,432 20,858 +22.574| 173 94 
61,129 54,99! +6,136} 128} 128 
80,907 80,693 ' +214) 254) 254 
176,462; 145,133 +31,329) 367) 315 
946,500! 838,600 +107,9 2,208| 2,203 
221,879| 195,452 +26,427| 267) 267 
104,320 88,773. +15,547| 188) 138 
363,285| 182,707) +180,578| 940) 735 
627,250' 519,494) +4107,756] 1,190} 877 
204,925' 212,285 —7,360| 225) 225 
1,061,933, 950,057; +111,876| 2,207] 1,700 
95, 81,954) 413,046) 255) 255 
63,361 ,69 +6,67 21 21 
472,538; 431,234) +41,304!) 1,487] 1,487 
55,901 36,201} +19,700}) 184! 130 
107,051 87,512) +19,539} 213) 213 
102,720 82,473; +20,247, 247; 247 
628,390 562,460 +65,930) 1,001} 880 
66,014 52,26 +13,747| 186) 186 
209,14 150,118; +59,023, 417} 417 
78,290 34,224 +44,066; 122) 122 
42,834 33,242 +9,592 111} 111 
27,643 19,439 +8,204 54 54 
i 33,879,888 '30,321,322'+3,558,566'63,062 59,466 





* Includes three weeks only of October in each year. 
{ Mexican currency. 


t For four weeks ended October 29. 


§ Including Indianapolis & St. Louis. 
] Decrease due to coal strike. 


But it is not the ratio of increase so much as it is the 


amount of increase that attracts attention. 


This latter, as, 


Stated, reaches $3,558,566, and is larger than in any 








a 


other month since March. In fact quite a striking feature 
of the recent monthly exhibits has been that at a time 
when the gain was expected to diminish and when in 
truth a diminution would have been perfectly natural, the 


increase has been growing in magnitude. 


Thus while in 


July it was $2,241,538 (having dropped to that figure 
from $3,199,776 in June), in August it was $2,855,732, 
in September $2,907,696, and now for October is $3,558,- 


566. 


The following is a summary of the monthly results 


back to the lst of January. As will be noted, the increase 
is of course not as heavy as in those months when some 
very exceptional circumstances operated in favor of the 
present year—as in M arch and January for instance. 























Mileage. Earnings. Increase or 
sina 1887. 1886. 1887. i808, | svenes. 
Miles. Miles. t 3 t 

January (97 roads)..| 56,127 53,592 | 22,199,905) 18,371,020) Inc. 3,828,885 
February (10l roads); 55,990 52,980 20,762,296) 19,025,570) Ine. 1,736,726 
March (111 roads). . 61,901 58,864 28,781,619) 24,507,240/ Inc. 4,184,370 
April (106 roads) .... 60,607 57,481 26,038,442) 22,639,785 Inc. 3,398,657 
May (102 roads)...... 60,065 57,153 26,182,382] 22,594,531' Inc. 3,537,801 
June (118 roads)..... 62,623 59,002 27,577,658 24,377,882 Inc. 3,190,776 
July (107 roads)...... 61,751 58,750 26,482,244) 24,240, 706 I nc. 2,241,588 
Aug. (1u4 roads)..... 60,066 56,593 27,010,23z} 24,154,500 Ane. 2,855,732 
Septe’ber (117 roads) 64,989 61,242 32,021,344; 2v. 113,648. Inc. 2,967,696 
October (102 roads).| 63,062 59,466 | 33,879,884! 30,821,322 Inc. 3,558.56 








Before adverting to the influences that have produced 
these favorable results, it will be well to refer to the fact 
that the comparison is with a month last year when the 
increase was much smaller than in the months imme- 
diately preceding. But this fact possesses somewhat less 
significance than might be sunposed, the month then 
having contained one less working day than the same 
month the year before, there having been five S:indays in 


October, 1886, against four in October, 1885. 


There 


were five Sundays also in the month this year, so the com- 
parison between 1887 and 1886 is not affected one way or 
the other. As between 1886 and 1835, however, the extra 
day made an important difference. 

But though for this and other reasons the October gain 
last year fell below that of other months, the fact should 
not be lost sight of that it was nevertheless quite large 
and reached over 1} million dollars. Moreover, it followed 
an increase of over $700,000 in the year previous, whereas 
in the months preceding the gains had succeeded losses in 


1885. 


Hence, we have now had gains in October for 


three succeeding years, that for 1837 having been the 


largest. 


Itis also a fact that October has been a .good 


month in earnings for a long series of years, with one 
single exception, as will appear from the following, giving a 
summary of results back to 1880, and showing that, barring 
only 1884, when there was a loss, our monthly statements 
have invariably exhibited an increase. 
































Mileage. Earnings. 

Year Year Year Year Decrease. . 

Giwen. | Preceding.| Given. | Preceding.) 

Miles. Miles. $ 3 
Oct., 1880 (55 roads); 38,645 29,513 | 28,352,775| 19,873,708\ Inc. 3,478,977 
Oct., 1881 (48 roads)} 38,893 $4,102 | 23,012,562) 20,747,v82 Ine. 2,264,573 
Oct., 1882 (62 roads); 47,702 42,724 | 29,561,253) 25,538,623 Inc. 4,022,630 
Oct., 1888 \59 roads)} 50,179 45,908 | 20,086,898) 26,363,564] Inc. 2,723,382 
Oct., 1884 (67 roads)| 45,931 44,076 | 23,810,048) 24,767,706| Dec. 1,457,748 
Oct., 1885 (62 roads); 46,598 45,655 | 23,980,770) 23,279,075|Inc. 701,605 
Oct., 1886 (88 roads)} 58,579 56,270 | 31,789,490) 30,002,853) Inc. 1,756,687 
Oct., 1887 (102 roads)} 63,062 59,466 | 33,879,888) 30,321,322) Inc. 3,558,566 








As regards the conditions and influences at work the 
present year, they have nearly all been favorable. There 
has been no abatement as yet of the activity of railroad con- 


struction. 


On the contrary, according to the figures pub- 


lished by the Railway Age of Chicago, railway building 
has been proceeding 


during the last 


at 
only kept 


few months 
a rate never before equaled. 
certain 


branches of 
dustry going at full speed, but it has furnished con. 
si jerable traffic in the carriage of construction material . 


This has not 
trade and in- 
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At the same time the volume of business has continued 
large nearly everywhere. Then, too, the movement of the 
products of the soil has been distinctly heavier than a year 
ago. Especielly is this true with regard to cotton, where 
the receipts at the ports reached 1,197,394 bales this 
year, against only 1,020,468 bales last year, and the gross 
movement overland amounted to 205,214 bales, against 
150,131 bales. This was a favoring influence of large 
magnitude, and that it must have benefitted nearly all the 
Southern roads in larger or smaller degree may be jadgad 
from the following, showing iacreased receipts at all the 
ports except four. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JANUARY 1 To OCTOBER 31, 1887, 1886 AND 188). 



































October. Since January 1. 
Ports. —_————— \ 
1887. | 1886. } 1885. || 1887. 1886. | 18865. 
Galveston...... bales.| 164,862| 156,250, 135,452 | 427,259) 445,788, 341.940 
Indianola, &€.......|  ...... of, cals aonemille.« danih Pigpenees | 3513 
New Orleans ...... e+] 364,397, 270,230) 292,422 |1,133 525) 948,746, 785,545 
Mobile. ........-.00.06| 44,903) 41,331) 39,761) 122,123, 139, 201) 103,197 
Florida .......... sence 4.451) 4,545 7,490)) 16,715) 21.265) 34.528 
Savannah..........-... 229,532] 212 232' 188,335 544,505 521,891) 423,372 
Brunswick, &¢. .. 4,935) 6.164  4,773|)) 21,147, 11,68 7,773 
Charleston ............ 108,636} 120,738 133,840)) 247,812 290,935) 270,208 
Port Roya), &c...... 2,404 4,701. 1,205), 9.08! | 19,803 5,410 
Wilmington .......... 46,406) 41,822, 2,019 | 102,724) 77,366) 55,319 
Morehead City, &c. 1,107 867 1,148; 1,739) 4 533) 2.922 
Norfolk.... ...-.-2006-/ UN4.33'] 111,741) 107,771|) 238,208; 883,590 244,025 
West Point, &e. . pee 110,91 49.727, 54,680); 240,599! maaa| 116,742 
__Total....... -.-- (1,197.30 1.0:0,468 1,048,916) 3,156,558) 2,448,105! 2,395, 124 


In minor degree the 
also favored the present year. 








cereal movement in the W. est has 
Special sections and spe. 





eal cereals have not participated in the increase, bat tak. 
ing the movement a3 a whole it has been g-eater than a 
year ago. Tnis may be seen from the following detailed 
statement of th» receipts of flour and grain at the eigh: 
leading lake and river ports of the West for the four 
weeks ended October 29. I: will be observed thatiu flour, 
Corn, and oats there was a heivy increase over last yaar, 
while in wheat, barley, and rya there was a sma!l decrease 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED OCTOBER 29 
AND SINCE JANUARY 1. 





| Ba rley, | 




















Flour, | Wheat, Corn, Oats, Rye, 
(bbils.) | (bush.) (bush.) (bush.) (busi.) | (bush.) 
aunaten a ea 
Chicago— | 
4 wks. ict, 1887; 519,907, 1,705.4°2; 6,498, 520 4,941,630 1, O94, 115, 110,814 
4wks. Oc .,1°86) 467.980) 9 2,227,508 5179-7168) 8.589.855 I S3.915) 64,750 
Since Jan. w Lss) 5,063, 44, 17,424,-71) 4: 3. 425.N12 3s, ‘Se: 640 BS 72Z7S LY! 644,135 
Since Jan. 1, 1886) 3,U69, 052) Lv, 7,523 54.758, 611 $4,552,181 v6 14,544 GVO S54 
Py - waukee— | 
4 wks. Oct., 1887 o 5 AGT eye 92,180 295,450 900,665 16.999 
4 wks. Oct., 1Ss¢ 9: wb 005 | LS 370.27 52326 217,050 85,257 £3,140 
Fince Jan. 1. , ISNT) 1, ON We" 74.2 $3) FOLSIS) [114,554 8.6Llu,2r4 164,060 
fFince Jan. 1. 1Ss6) 2,.902.¥. 0) 8 350, iis. 025,510; 1,651 n7 os 3,U'22, 130 24>, 376 
St. Louts— | 
4 wks. Cet., 1287 87,230) 912,753 1,375,985 927 S15 ) 485.146 23,310 
4 wks. Oct., 1>St S4.421)| HISO73 I dH, 216 vi) ea HUD HOT! 64,2065 
Since Jan. 1, 1887) ASS .2H7) 12,5.5,802, 15,105,256) 7,725,780) LS20,78H, 181,159 
Bince Jan. 1,188)  69),542) 10,712,500) 13,550,302! B25L764 1 033,567 347,515 
Toledo— 
4 wks. Oct., 1587 R2, 40 } 915,a75 133 292 66.963 148. BAG 12,172 
4 wks. Oct., Is Bisa] F221 WOOD BIS STa 30,9 40 12,950 24.472 
Since Jan. 1, 1887 226,91) 8 soi 1,567,271 Biv.477; 133,855) 140,465 
Since Jun. 1, 1S86' 213" Iss! L1I28.25 | «(5104,.289 656,174) 111,45 125,74 
Detroit— | 
4 wks. Oct.,1887)  —-2 +, 185 7 5.249) 198,505 162,733 185.529... 
4 wks. Oct., ISS | le S84 49,1.6, 154,982 219.527 a Yeates 
Since J.n.1, 1887 154,850} 6 21 ser 1265.60 %) 1,2 7.62 Lk fer 
Since Jan. 1, Ist) 125.925} %,1loo, 1V45,042 1, 665,650 569,612 pie ied 
Cleveland j | 
4 wks. Oct., 18%7) 17,176) 341 WL | 65,°O2 174,898 41,420) 50 
4 wks, ('ct., ISSt) 27,242) > Iv. “4 Bt. 142.800 25,700) 4.550 
Since Jan.1, Iss7)) 84,175, 360,985 GAS, 1,473,523 INt,51i 10,750 
Since Jan.1, lss6) 182,51 L (683, LL3| 855,243 1,259,053 161,208 63325 
Peoria— 
wks. Oct., 1887; 7,260 14°, 250 744,240) 1.447.509 RG, 98 60 
4 wks. Oc.., }S88'4) B55 72,740), Sx, 30) 1.26567,7 00) Gi, 40 24.15) 
Since Jan. \, 1ss7) 7,252 957.425 &, HhIoo08 SUUTz 605,450 S22 
Since Jan. 1, L886. 65.759 413,005 5,59o,2 10! 10, su0 40) | 805,1llu 204,400 
a oa | : 
4 wks. Oct., 1887 a eee eee eee i @eeeet of" wesweess 
4 wks. Oct.. a, ° Sophie Dee! | ‘egdesscet ' “deateoes ees eee ee eee 
Since Jan. 1. 1887 1,108,5 Bal DOWRGAD — ..ccccocl  oooe oe | Renseneeh. . pangee 
Since Jan. 1, 1886 = ........ DEL” §« béccccdel davenea ae Pe NS pr a oe oe 
f 
,; She of all— | | 
ks. Oct., 1-87 1,115 2.230 8,945,319 9,106,550 8,010,989) 3,280, 228 292 418 
: a Oct... ISS6 +67. G4 584,451 7.°0 1,205) 6 iM, Lu sy 27 43 | B10. 255 
4 wks. Oct.,1sss i 007,087 WaAssi27 GS -O74: 5.7-O9SS 3 i642 451.537 
Fince Jan. 1. LST O.AT1457 65,307,718 yp 47, 744 SL. 715,163 1s. 825867) 1,461,758 
mce a. | "1886 7,247, AMID 314 823142 5/7, 95,952,910) 16,604,327) 1.840.747 
ince Jan. V1sS5 6.09 Li 5B O37 9TY 37 "ON. 718) 53. BLL 736) sagen 535 | 2, 722.8" 9) 


NoTE—Keé eipte » ut Minn apoliss not ince laded | in the above t: vble 1 were in the 
four weeks this year 6,042,800 bushels of wheat. 


As far as may be judged from the receipts at Caicago, 
the live siock movement was likewis9 larger than in 1886- 
This is certainly true as regards live hogs, the deliveries 
of which reached 570,680 this year, against 464,706 in 


October 1886, when the movement wa; reduced by the 
Some of the items of the provisions 


pork packers’ strike. 





ee) 


movement also show an increase, especial’; cutmeate, 
though on the other hand pork exhibits a fa’! sgoff. An. 
nexed we give the receipts at Chicago of flo” -, grain, live 
hogs, and provisions for the even month. 

RECEIPTS AT CHICAGO DURING OCTOBER AND SIV CE JAN, 1, 



































October. Jan. 1°‘ Octob r 31. 
1887. 1886. 1885. | 1887. {| 1886, 1885, 
A Beers OR 
Wheat.bush, 1,809,526, 2,350,463) 2,377,081, 17.415.0 > *) 304,170) 16,047,060 
Corn.. busn-| 6,813,692) 5,480,520! 5,226,901) 43,647,1 . > 78,804) 54,272,048 
Oats...bush.| 5,224,264) 3,844,509; 3,571,174) 39,230.14 | 301,383) 32,718,951 
Rye. ...bush. 117,287 68,533} 264,002) 641.57: 305.434] 1,593,845 
Barley bush.| 1,736,206) 2,079,741); 1,757,908) 8,791,55u, nee ; +t 7,832,996 
Total grain.| 15,700,955! 13,823,856] 13,499,046! 109,767,524 110,541,024) 112,255,500 
Flour...bbis. 554,737 495,625 513,672 aye ae 3,07 0.120) 4,531,399 
Pork... bbis. 959 1,608 2,984 53,574 17.767 33,834 
Cut m’ts.lbs-| 11,898,988, 6,010,670) 11,661,825) 178,567, 6 125,24, 173) 129,233,489 
Lard....Ibs.| 2.628,365/ 2,682,950| 3,037,320] 63,434,6 9) 66,991,196! 45,159,418 
Live hogs Nc pode ,680) 464,706 683, L021 4, 132,764: 5,010,749 5,008 W8,816 





With reference to the falling off in wheat at Chicago it it 
should be said that the decrease all occurs in the spring 
variety, this being the variety in which Northwestern 
roads are interested, the winter variety showing an in- 
crease. It wil! be observed, a's>, from tae table further 
above, that Daluth, another spring wheat market, like- 
wise records a fal'ing off, the receipts for the four week3 of 
1837 standing at 2,710,532 bushels, agsiast 3,535,477 
bushels last year. At Minneapolis, on tne other hand, 
where the switchman’s strike reduced recaipis last yaar, 
there is an increase the presant year. lsoze her, how. 
ever, it doas not seem as if there hai been airy material 
diffsreace between the wheat movement ia tis Nortiwest 
during the two years, though the flour and the corn 
move nent were both heavier tiis year than last. But it 
must be renembered that tao roads in tuls s2ciion are 
much lower rates now than ia and 
that the new comp3titors are taking au increasing share 
of the traffix. Boariag this in miad, it is ao: sarpcising 
thas though Northwestern companies as a rule did 
rather poorly a yoa* ago, they ara adle to show little or 
no improvement the present yaar, Tas S.. Paal, for in- 
stance, gains Oly $1,523, after having los) $33,797, and 
some otner roads bave losses this year in aitisiva to losses 
last year. The Manitooa, which lost $51,732, now has an 
addition of $111,876, but on a vastly increased mileage. 
The followinz compares results for a series of years past 
on 2 few wading poe wnies,. 


© 4 ’ _—f 
getting iss6, 








| / i 
October. 18S7. {| 1886. 1585. 1834. | 1583 1582, 

—— ee ens rn | <nreeeeeeeee | eee 
jur.C. Rap. & Nor.; 319,665 916,204 349,505; R2S1,418; 307,640: 806,155 
Central lowa....... } 428,978! 183,365 147,913 154,81 152.5008 111,011 
Chic. Mil. & St. P.) 2,800,000) 2,793,677 2,892,474 2.534.795 2.541.128] 2,250,975 
St. Paul & Duluth. 204,925) 212,385 177,6 6 163,65 162,919 146,028 
St. Paul Minn. &M,) 1,6) 8 3) 950,057 1,004, 73U) RJ O14, SH.) U4) ,2 si) O74 4,051 
_Total tededase -see | 4. 515 504 4,410,583 4, 572,3 $75 4. 157.0 nb 1.0 4, 552! 3 3,782,215 








But Nortawestera companies and a few roads in the 
winter wieat belt, which now fiad them:elves confronted 
with a heavy contraction 1m thecorn yield ia addition to the 
loss in whea', are about the only ones that record decreases 
or make an unsatisfactory showing. Iodsead these latter 
attract attention largely because of the striking contrast 
between their returns and thoss of othe: rouds and sec- 
tions, Woich so generally show heavy Southern 
aud Southwestern roads perhaps hava done better than 
any others. Taey had the large and fres movement of 
cotton in their favor, and in addition the activiy ia bust- 
vess and increase of traffi: following from the industrial 
development going on in that section. We need hardly 
single out special roads for msntion, but in order to show 
that some of these have had continuous yains for some 
years and now have larger earnings than ever before, we 
have prepared the following tab'e comparing earnings of 
a few prominent Southern and Southwestern companies 
back to 1882. 


Pale 
rPatiis., 
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—_— a = — 
October. 1887. 1886. | 1865. 1884. 1883. | 1882. Name of Road. 1887. | 1886. Increase. | Decrease. 
Atch Top. & S. F.| 1,661,221| 1,672,072, 1,676,075) 1,742,060) 1,549,834) 1,430,226 | (Goorcia Pac snail dtage 972,292! 652,683 319,609} ....25 ee 
& Ohio.. .... 413,272) 872,031) 807,436, 270,181) 375,815) 351,310] Grand Rapids & Ind... {| 1,979,630) 1,684,719) 294,011) ........ 
E. Tenn.Va. & Ga.. pranparet 456,617; 411,380) 412,289) 455,503) 386,216 iran Pe Capeds,. .. 1 4 256,817 13, Cott baste 3 ceccvoce 
Ill. Cent. (So. Div.)| 483,000! 477,472| 464,209] 459,219! 507,263) 432,375 | Hous ex. Central../ 2,262,246 2,241,668 20,578] .20.---- 
Louisville & Nash. 1,530,280, 1,383,763) 1,263,460) 1,201,714) 1,504,465) 1,215,932 | 11. Cent.—(1il. Div.)—..| O.So0,638) 5,005,345 G19 303) 241-022 
Mobile & Ohio*....| * 257,173) * 234,410) * 223,598] 212,459) 256,271! 207,674 | tanap. Bloom. & West.|_ 21190/673| | 27105,468| 85.2 dpldcdebl 
Norfolk & West. ..| 397,752) 317,021) 285,981) 288.495) 331,210) 272,318 Indiamap. Dec. & Spring. 347,796, 345,290 BOG), ccacecece 
St. L. & San Fran.| 627, 519,494| 477,864) 512,758 370,140; 369,006 | *Kan. City Ft. 8. & Gulf.| 2,155,374 1,973,202! 182172) Lllllll: 
«© » ¥ ord Qn 2+ 
a ee ee 5,026,281! 5,432,870. 5,112,100! 5,189,185! 5,330,611. 4,725,057 — ror Sp. & Bem «. 1, 613.038) . ion jo yx moepeser 
* Includes St. Louis & Cairo earnings in these years. ee. sens wa. ad ° 
NW WOsSverh...... aI VIS ~ 40 “gow eeacece © 
The trunk lines and the roads in the Central Western | bake Erte & Western....| 1,712 595) 1,416,815 pte cweceee ; 
3 on wW MUdGSonN ....... IAW é ads y f oa eeneeece 
section present hardly less favorable exhibits than the | Little Rock & Memphis.. 672,673 570,303] -102,3701 ....... . 
; I on ohana aces 2,792,2935| 2,593,318 198,982, ecenccce 
roads in the South and Southwest, though the percentage | Louisv. Evansv. &S8t.L.} 821,539} 701,044) 120,495] ccecense 
: ‘ , Louisville & Nashville ..} 13,084,587) 11,421,757, 1,662,830) ....... ° 
of increase is not usually so large. In some special | Lonisv.N. Alb. & Chic. | 1,878,620) 1,533,560) 345,060) «2.2... 
j Louisv. N. O. & Texas . 1,606,914 1,279,752 327,162 ccccepes 
instances we have decreases (already alluded to) caused | Marg. Houghton & Ont 943,630! 884,285 59,345] sddesece 
by the crop failure in the Oxo Valley The New York ‘Memphis & Charleston 1,313,943) 1,048,030] 265,913)  cesesecs 
; . exican Central ....... 3,859,719) 3,036, 8: 24 SZZ.5G cceacce es 
: . Milw. L. Shore & West'n.| 2,765,187) 1,945,778 819.409 eaccseso 
Central has an increase of $344,539, which is certainly Milwaukee & Northern | 700,536 523,541 267,995) sseeseee 
° . ‘ * + Inn y) 17 3 86 3s 2a Behe eeeeces ° 
not unsatisfactory considering that in October, 1886, the| Monile & Ohio | 1'971'769| Les2'éadl 8911s} I 
: * .f > » ri 2 * Oc » ‘ < ad | 
road reported a gain of no less than $944,874, in part of | N'Y Con. & Hod, Bir ....|. 72G10.009 “131,281 “TeL053) LITE 
course due to the inclusion of the West Shore for the first + ae meg elie late ie 402,056) 10. StS B21). Cia, 730) eeserras 
time. The Grand Trunk of Canada and the Cleveland | QMO < Mississippi ...... | “oeen 3,205.2 7 
eae aS 257,6 59,53: SE.Geet secaces ee 
Columbus Cincinnati & Indianapolis have only very » ot Pong ey sepeneei =|: gam maa i QE yo rege: arene <° 
ial pene Pittsburg & Western ...| 1,6627213} 1,278/607| 3837636] 1.....0 
moderate epi - the Chicago Atlantic, the Ohio & Rich, & Danv. &ld rda | 6331358| 5'a7e'D32| 451826) LI 
‘eateeinni inci ; ‘ti §St. L. A. & T. H.m.line.| 1,777,422} 1,533,391) 244,031]  .ccccoee 
Mississippi, and the Cincinnati Washington & Ba amine Do (branches)..| 767/965! 631/919] 133016) III 
have done very much better. The Cincinnati Indiana. y pone nap ay by nmr ag = cannes ety oe ; Se .658 seeeenes 
+ Ties 7 ‘ . r s ‘ancisco,) 4,973,348) ¢ ‘ 062,010)  ceccee ee 
pol's Sr. Louis & Chicago and the Evansville & Indiana- | St. Paul & Duluth ....... | 1,375,508] 1,295,085 80,42 ati duibis 
PGs , St. Paul Minn, & Man...| 6,670,120, 5,916,664] 753,456]  <.....0e 
polis are roads which show diminished earnings, presumably } Shenandoah Valley.....) 742,77: 615,286] 127,492 -...... : 
. : : Staten Island Rap. Tran. 750,566 693,591 DG,975) —ewwe-aee 
as the result of the crop failure in their territory. The | *Texas & Pacific... 4,479,204| 4,399,463) 79,741]  . 2.22000 
‘ Tol. A. A. & Nor. Mich. 427,702 292,544] 135,158] -....... ‘ 
following compares the results of a few leading companies | Tol. & Ohio Central ..... 860,699] 660,256] 200,443] ......96 
idd WwW ° 4 Tol. Peoria & Western . 779,58 722,079 EL «=6eecceoe s 
in the Middle Western section for a series of years. Wabash Western ..... 5,446,518] 4,585,670] 860,848] -o...... 
Wheelin Lathe Bie if td , 181,635 129,212 onnenene 
sconsin Central....... 162 256,565} 96,08 ocacvedée 
Cet ober. | 1887. | 1886. 1885. 188A. 1883. 1882, Minn. St. Or. & Wis. .. i 420, 1625, #31,808 138,317 pomneeue 
‘ 2 $ $ 7 3 | Wisconsin & Minn .. 876 959,812 90, coeccee ° 
Chicago & East.Il!.} 200,452) 178,737) 175,961} 156,577, 145,021] 178,305 ; 242 34 Gan kaa RO 
Guise. | evsto| tonat] tatom) imo] terse tana | er ult Mule ~~ 27.0710 248 50.100 a0 ga B88 
Cin. Ind.St.L.&Ch.} 284,179} 247.953] 220,206! 241,145) 219,507) 249,443 
Cin. Wash. & Balt.| 217,34 191,570 150,698 168,004 189,296) 181,325 * Including only three weeks of October in each year. 
Souanince io] ‘aoasal states] sensi} waise! impel weeaiey (70 October 20. es 
e O- . J + 3, 7, } . 4 ; i« © ; , ; 
Evansv.& Terre H.| 75,268] 68,728, 66,903/ 63,759, «63,773, 72,153 eo oe aoa + satay 
Flint & P. Marq...| 219,497] 186,304) 180,86¢| 188,007, 257,779, 199,067] Not including Chic. Wis. & Minn. 
Grand Rap. & Ina. 220,092 201,356 198,252) 184,670 250,437 214,877 
Ml. Cent. (111. Div.)} 709,932] 660,912} 646,420] 619,825) 676,205] 674,477 2a , 
SL.A.&T.H., Br} 104320/ 88.778, sa3i7/ 75.50 sae) «ogo | seeONeTaArye Commercial Znglish Rews 
_ Total... ...++---| 2,622,707) 2,456,5.9| 2,950,392, 2,331,638! 2,625,246) 2,593,014 

















For the ten months to the end of October, only one road 
out of ninety-eight shows a decrease. The aggregate gain 
reaches about 34? million dollars, and the ratio of increase 
Below is the statement in full. 


GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 


is over 14 per cext. 





Name of Road. 


1887. 1886. | 


Increase. 


Decrease. 








Atchison Top. & §. Fe...' 
Atlantic & Pac ific. 
Butfalo N. Y. 


& P hila. nd 
Buffalo Roch. & Pitts. . | 
Burl. Ced. Rap. & No... 
Cairo Vincennes & Chic 
California Southern..... 
Canadian Pacitie ........ | 
Central of Georgia...... 
Central of Iowa 
Chesapeake & Obie 
Eliz. Lex. & Big Sandy 
Chesapeake Ohio & 8.W. 
Chicayo & Atlantic 
Chic. & Eastern Mlinois | 
Chieazo Milw. & St. Paul 
Chic. St. Louis & Pitts ..) 
Chieago & West Mich. ..| 
Cin. Ind. St. L. & Chie... | 
*Cin. Jackson & Mack...| 
Cin. N. Orl. & Tex. Pac. 
Alabama Gt. South’n 
New Orleans & No. E.. 
Vicksburg & Meridian 
Vicksburg Sh. & Pac 
Cin. Rich. & Ft. Wayne 
Cin. Wash. & Baltimore 
“Clev. Akron & Col sia als 
Cley. & Marietta aiesieet 
Col. & Cin. Midland .... 
Col. Hock. Val. & Tol . 
Denver & Rio Grande... 
Denver & R. G. Western. 
Det. Bay City & Alpena.. 
Detroit Lansing & No... 
*Detroit Mack. & Marq ; 
East Tenn. Va. & Ga ... 
Evansville & intone 
Evansv. & T. Haute. 
Flint & Pere Marquette. 
Nay. Co.. 





porida R’'y &N 
Worth & Deny. City. 


$ 
15,295,395 
2,159,18: 7 
2” 21,406 
1.617.158 


1,221,481) 
1,168,079) 


2 ~L00, 998 2,335, S60) 

"629, 307 932,454, 
1,182,197 564,082) 
9,14 1.468 114,416 
5098-419! 4.643.632 


g 
4 

1,079,977) 1 
3 . 








6,934 

3,688,151 397,316 290,835 
894,014 766,826 127,188 
1,586,510 1,367,467 219,043 
1,808,548) 1,335,951 172,597 
1,673,270 1,450,834) 222,436 
20,206,854 19, 998. sao 208 005 
4.765.623 3.9% 36, 689) S2S8S,934 
1,179,505; = 1,167,95: 11,552 
2'217/593| 2,146,157 3 71.436 
386,401 326,302 >| 60.099 
3. 7: yi! 5 abe 38 2,3% 38, 48°22 2 416 Ss: a6 
1,252,165 9D: 3,794 298.371 
546,296 496, 608) 49,688 
447,341 320,164 67.177 
342,964 314,913 28,051 
1,813,000) 1,639,698 173,302 
53.825 439,705 14,120 
3,734,599} 3,413,673 320,926 
253,037 227,440 25,597 
271, 09 4 262,351 8,743 








6,511.29: 
954,222 851,663 
404,073 188.668 
952.767 1,011,292 
313,800 24.039 
4,291.768| 3, 438, 2201 
195,593 161,418 
31,054 643,995 
2,142,199} 1,789,388 
$36,213 753,580] 
561,187 346,754 


> 
19,781,747 2,: 


aye 
2,169,744, 1! 
4 


1,0: 30, U0. 52 
1 


« 54.787 


5,453, 95 7 1.¢ 5 


215,405 


9, 761 





214, 433 








{From our own correspondent. ] 





reported for other metals— notably copper and tin. 


LONDON, Saturday, October 26, 1887, 
The week just concluded has been destitute of any import- 

ant event, either commercial or financial. 

relapsed into a sluggish state, but an improving demand is 


The iron trade has 


The 


inquiry may have been in the main speculative, but it has 


given a stronger tone to business. 


Wool and cotton have met 


with more attention, prices at times showing a disposition to 
harden, and there has been an extension of dealings in textile 
manufactures. Such appears to be the position of affairs com- 
mercially. Financially we have had a quieter money market, 
with some display of ease in quotations and with a reduction 
in the volume of speculation. The fortnightly Stock Exchange 
settlement has passed much more quietly than did that at the 


middle of the month. 


True the fluctuations in the interim 


had been of less importance, and the actual differences to be 


met were notso heavy; 


but it was understood that at the 


previous settlement many operators had to be assisted, and 
the fact that another account has been arranged without any 
fresh troubles of a serious nature coming to the surface is 
certainly satisfactory. 

The encouraging circumstance at the present moment, as 
illustrating the probable future of trade, is the improved 
demand for tonnage and at higher rates. The heavier inquiry 
is mainly for India and the East, and it will be understood 
from this that our export trade with those quarters is looking 
up. Hitherto our increased business has chiefly been attribut- 
able to more liberal American orders, and should these now 
be supplemented by freer purchases for the East, we ought 
soon to be able to congratulate ourselves on the attainment of 


a distinctly stronger commercial status. 


Unquestionably we 


are progressing, though by no means at a rapid rate. The 
goods traffic on the principal railways again discloses a 
decided increase, thus clearly demonstrating the permanence 
of the trade movement; on some of the systems indeed—nota- 
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bly the Midland—it seems to be growing in force. There does 
not appear to be any reason why the improvement should not 
continue. No labor troubles of importance—as represented | 900 
by disputes between capital and labor—are hanging over us, 
and the supply of money available is about the average for 
the time of year. The sudden advent of winter, and the pos- 
sibility that it may be prolonged and severe, may have a 
deterrent effect upon the building and allied trades; but a 
comparison with last year can hardly show worse results, as 
the winter of 1886-87 was very sharp, and the difficulties 
threatened this season had then to be surmounted. What- 
ever change may have occurred in the position of trade during 
the past few weeks has certainly been of the nature of improve- 
ment, and we shall doubtless have statistical evidence of this 
when the next issue of the Board of Trade returns is pub- 
lished. 

An easy money market has prevailed. Some little anima- 
tion was observed at the time of the Stock Exchange settle- 
ment, but it was more or lesstransient. The House had to pay 
to the banks from 4 to 444 per cent per annum for loans for the 
fortnight, but the commercial demand remains light and short 
loans do not as a rule bring more than 24 per cent. Discount 
business is flat, on the expectation of a large amount of gold 
coming from South America, and there is difficulty in 
maintaining rates even at their presentlow level, The market 
just now is far from strong. The Bank return changes are of 
no special importanee, but they show that the position of the 
leading establishments has further improved. The reserve 
has gained £362,592, and the proportion to liabilities has risen 
from 43°87 to 45°47 per cent. In the item of bullion there is an 
increase of £40,022, including the receipt of some £48,000 from 
abroad. The demand for coin for the North has thus made 
butlittle progress. Note circulation has been reduced to the 
extent of £322,570. In the matter of deposits differences 
pretty equally balance, as while ‘‘other deposits” have declined 
£650,835, there is an increase in publio deposits of £526,405, 
Govertiment securities have been reduced by £300,000 and 
‘¢ other securities” by £204,809. The reserve now amounts to 
£12,082,009, or about £1,140,000 more than last year; and the 
stock of bullion, which is £20,092,264, is about £75,000 
heavier. 
























































: Open market rates. Interest allowed 
3 | for deposits by 
Bank Bills. Trade Bills. oa 

Londen) % | Joint Disc’t Hse. 
& | Three| Four | Six | Three | Four | Six | Stock | At 7tol4 
| Months| Months! Months Months! Months Months, Banks,|Call.'! Days. 
Bept.23, 4 |94GS143M@ — SHO —4 Gtr d G44 4 @t4) We | 3 [3i4-314 
“90,4 |314@ —|84@ -|9HG -—4 @—|4 GIM aed) 214 | 3 [344-91 
Oct. 7,4 |856@ —SH4@ —/S46@ — SK@4M SHG4M BH@IM) By | 3 [84-814 
“ 144 |34@ —|84@ —|84@ —3Ke4 |[3he4 sues 25g | Bhs 254-284 
" 214 |8466 —|34@ — 940 — S4G4 [Sed [sged | 214 | 2Mla%y 25 
“ 28 4 |346@ — 3e@ —'S46 — Sead 3i6G4 34@4 236 * 26 254 254 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with last three years : 




















1887. 1886. 1885. | 1884. 
Qirculation, excluding 7-day and £ £ £ | £ 
GERGP BETIS. 00 .ccccccce cocccccccecces 24,210,255) 24,836.700) 24,652,200: 25,520,200 
Public deposits.... ......ccccceee ee 4,025,166; 2,995,386) 3,048,624; 3,054,212 
Other deposits. ... .......ccesceecees: 22,370,167) 23,206,720) 26,976,418) 24,051,708 
Government securities.............. 12,658.980; 13,485,215) 15,823,767) 14,009,998 
Ocher securities. . - -| 19,477,687; 19,623,283) 20,795,249) 21,790,081 
Reserve of notes and coin poceseeans 12,082,009; 10,940,166) 11,845,541) 10,082,008 
Coin and bullion..........6.. ...es-- 20,002,264; 20,026,866) 20,747,631) 19,832,209 
Reserve to liabilities................ 4547 p.c.| 4) p.c.) 393¢p.c¢)| 355 p... 
CUED couciinpocuccoenesedesooges’ 4p.c 4D. c. 2 p. c. 4p.:. 
SR cocececcesoccccscccocesocecees 108 1-164 101 100 3-164. 10034 
Clearing-House return.............. 95,797,001.| 95,675,000] 85,940,000} 86,430,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































Oct. 28. Oct. 21. Oct. 14, Oct. 2. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| ate. | Market, Rate. | Market Rate. |Market 

a 3 27% 3 Vg 3 2g 3 214 
Rt esécocceuund 3 234 8 216 8 24 3 246 
Frankfort... .... 3 244 3 2g 8 24 I 24 
Hamburg........ 3 244 3 24 3 244 3 24 
Amsterdam ..... Ze 244 2hy 2% 234 234 246 24 
Brussels ....... 3% 314 Sig 3% 3 314 36 3% 
Madrid........ .. 3 4 4 4 4 4 4 4 
VIGRRRn. .0c0cedes 4y 4hy 4g 4g 4a 4hy 445 4 
St. Petersburg..| 5 5 5 5 5 5 5 5 
Copenhagen..... 8 8 3 3 3 3 83 3 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


lined, a 
‘on the 25th; but with Lug: 8 he copie 











— — Bank ot England ans peevet the 1 3 of the eustesta 
e week, the total being 000 ; to-da Vais 
Sonne fs oy uiry for Germany. Arrivals—£29,000 m River Plate oe 


from Mey 3 Plate, #11, . 
2,000. 
Anh 


m Australia pot £2,000 from the Cape; total, 2 
Dec fter the date of our last, & unt 43%9;4d, Was gu 
a + Spent a ) rice | 
improved, _ we tyke fons haa 
York. The P. & O. ale: ~~ caloes e111 000. to -~ & East. 
Mexican Dollars.—No transactions have taken place in these coins. 


The quotations for bullion are reported as follows : 








ey 























GOLD. SILVER. 
London Standard. “Oct. 27. _Oct. 20. || London Standard, | Oct. 27. | Oct. 2 
s da. Ys d. d. a 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........02Z. 44 415-16 
Bar gold, contain’g, .— Bar silver, contain™} 
20 du ta silver..oz.| 77 10 77 10 ing Sgrs. gold..oz. 443541 44 9-16 
Span.doubloons..0Z.| ......06 | seeeeees Cake silver...... oz. 47 7-16 4734, 
8.Am,doubloons.0Z.' ........ |) sseccees Mexican dols....02.' ........ A31¢ 





German enterprise in Brazil and the Argentine Republic ig 
steadily developing. From Berlin we learn that a German 
bank is to be established at Rio de Janeiro, with a capital of 
10,000,000 marks. It is also reported that the bank has en 
tered into a contract with the Argentine Government for 
making railways in the country, the Goverument giving a 
guarantee for twenty years. Whether the bank will be more 
successful than the English bank of Rio de Janeiro remaing 
to be seen; but that establishment, in order to pay the in- 
terim dividend at the rate of 6 per cent, against 8 per cent 
last year, has had to draw upon the reserve fund to the ex- 
tent of £200,000. 

The ‘‘bull” speculation in Egyptian cotton has been very 
badly received in Manchester—so much so that at a meeting 
held during the week the following resolution was adopted : 
‘‘ The firms represented here to-day will instruct their respect- 
ive brokers not to submit to them a single bale belonging to 
any firm who in the opinion of them or their agents may 
have exercised any unfair measures for forcing up the price of 
Egyptian cotton.” This would seem to indicate that the boy- 
cotting process is being extended to commercial circles, 

The capital creations of the week are ; 


LOCAL. 
Piaeting & De I OO Ee, . cnc cncstsoeosnneseneecdan £50,000 
—~ = avy Trust Inv = Co. (limited), £10 shares; 
apital, 2600, St nniceasenareenceaninnpes semanas 350,000 
“Coud ’s White Lead Co. (limited), £5 shares; capital, £200,- 

000, fi DL .qeutpaned tend deaienidieetenten tecceuiee tes 100,000 
East & West Yorkshire Union oe Co., 210 shares....... 1,200,000 
*Hydroleine Co. (limited), 21 shares .......ccccc. ccccscccccccces 110,000 

AMERICAN. 
*Chambers’ Brick-Making Machine Co. (limited), £1 shares.... £150,000 





* To acquire existing business. 

The wheat trade has relapsed into a state of quietness, 
Dealings have been brought within very narrow limits, but 
although the demand has subsided there has been no relaxa- 
tion of steadiness; on the contrary, the advance which re- 
cently took place appears to have been established. The im- 
perial average price realized for home-grown wheat during 
the past week was 29s. 9d. per quarter, or the same as in the 
corresponding week of last year. The price, of course, is 
still very low, and leaves plenty of room for improvement, 
but as there is now a prospect of diminishing arrivals, owing 
to the closing of navigation, it is but fair to assume that 
the tendency of prices will continue upward, but without 
leading to any rapid or important changes. 

The following shows the imports of cereal produce into the 
United Kingdom during the first eight weeks of the season, 
and other items, compared with previous years: 

















IMPORTS. 
1887. 1886. 1885. 1884. 
TONG. cc0ccesceas ewt. 8,352,278 9,192,878 9,928,691 10,288,775 
SE ee 2,284,867 079,072 2.7 18,595 3,564,356 
Ee 2 "401, 921 2,626,726 2,184,334 1,883,022 
i cncaummnteediooee< "427,969 304,858 233,27 25 7.608 
RAR See EES 318,783 386,517 631,765 oo aae 
ERGIOM COPM.ccccccccce err 4,341,026 4,295,140 3,225,253 
TE 3,133,674 2, 726, 393 =1,660,726 2 427, "593 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1887. 1886. 1885. 1884. 
Imports of wheat.cwt. 8,352,278 9,192,878 9,928,691 10,288,775 
Imports of flour ...... 3,133,674 2,726,393 1,660,726 2,427,593 
Sales of home-grown. 6,943,820 5, 774,330 7,616,429 8,493,808 
OD ithe idl ahaa 18,429,772 17,693,601 19,205,846 21,210,176 
1887. 1886. 1885. 1884, 
Aver. price wheat.......week. 298s. 9d. 298. 9d. 31s. 6d. 32s. 4d, 
Aver. price wheat..... season. 29s. Od. 30s. 11d. 31s. Od. 33s. Od. 


The following shows the «uantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week Last week. 1886. 1885. 
Wheat.... "2 i my oad -1,408,000 ay yas 1,335,000 
Flour, equal to 132,000 80, ,000 228,000 169, 000 
Maize.... ..0.-.. ‘are. 307,000 311,000 , 278,000 225,00 
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English Financial Warkete~Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Novem- 
































ber 11. 
} r 
London. | Sat. Mon. | Tues. | Wed. sare Fri. 
| per OZ.......0.. d.| 43% | 4411,6! 4411), 44% | 44 4318, 6 
oommed ty money....... 11031;g 1031;¢6 1031,6° 1021536 1051°5 10215). 
Consols for account. .... 1033;g 1035,¢ 103%), 1033 af, 1035, 103 
Fr’ch rentes (in Paris) fr. sta $1 a 81 F bh by 7 6 80°92 4g 
U. 8. 4428 of 1891. ...... 115, 1153 115g {111% 
U. 8. 48 of 1907..... .... 13020 130% 13024 430% 13030 130% 
Canadian Pacific........ 55 54% 55% 55% 543g 541g 
Chic. Mil. & St. Paul....| 77 75% | 75% | 76 75% | 76% 
e common stock...... 293g | 287% | 28% | 28% | 28% 291g 
Tinie | — jebemonnen 120% (12032 120% 121 120% |120%4 
Pennsylvania..... ...... 58% | 83g | 58% | 584g | 5833 | 58% 
Phila AM ony ge 331g | 3333 | 3333 | 34 34% | 347. 
New York Central....... 110% ,1105g |1105g 110% 110% /|110% 








Commercial and PAiscellanecons Hews 


NaTIoxNAL BANKS.—The following bank has recently been 

organized : 

3,806—The First National Bank of Iron Mountain, Mich. Capital, 
0, . John R. Wood, President; H. E. Pearse, Cashier. 

3,807—The Humboldt First National Bank, Kansas. Capital, $60,000. 

E. A. Barber, President; George C. Barber, Cashier 

agn~e Mountville National Bank, Pa. Capital, $50, 000. I. H, 

Kauffman, President; George Crane, Cashier. 


IMPORTS AND EXPORTS FOR THE WKEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were $8,195,716, against $9,468,406 the preced- 
ing week and $10,155,381 two weeks previous. The exports 
for the week ended November 8 amounted to $5,940,556, 
against $6,026,425 last week and $5,673,052 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) November 3 and for the week 
ending (for general merchandise) November 4; also, totals 
since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1884. | 1885. | 1886. | 1887. 
eed $1,411, 555: $1,486,473 ‘$1, 443,303; $1,789,502 
Gen’l ae 6,624 ,506| 5,766,203| 6,956,904! 6,406,214 
Se $8,036,061| $7,252,676] $8,400,207; $8,195,716 
Sence Jan. 1. 


Goods...... $100,183, 948) $86,790,700'$100,497,192 $106,4 84,204 
Gen’l mer’dise. +| 273,143, 974 239,814, 905 269,029,192 292.281,549 


Total 44 weeks. '$373, 327,922 $326,605 ,605|/$369, 526,384 $392,765,753 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 8 and from January 1 to date: 


EXPORTS FROM NEW YORK, 






































’ | 
633 
| ay 
Date, Receipts. Payments. | Goin. \Goin Cert’s.| Ourreney. 
hoes 3 + : Fe i cn 
“ 7] 1,455,766 1'028" ‘O18 132, ‘O14 178 16,293,442 11841" 681 
— Biiies sate adealodkadee EI se6cs cecoleces sees covcleoess cece bee 
“ — 9\""8,119,5261 ” 1,234,857/132,003,308| 17,139,119! 11,871,543 
“ 10] 13528°954| 1/803°992/131,581.698 17, 829, 433 11,347°795 
“ 11) 13081;391|  °924,127|1317619,242| 17'904/2 '392,694 
Total.. | 7,302,615) 6,050,362'...........-.J..c. sceceeee- FE ia 











—Mesers Rand, McNally & Co., whose map publications are 
highly a appreciated by all interested in the rapid development 
of the railroad system of the United States, are now issuing a 
series of ‘‘ Competit.ve Route Maps.” These little maps show 
by different colors all the competing lines between two impor- 


| tant points, as for instance between New York and Chicago, 


Chicago and St. Paul, or (hicago and Omaha. In the corner 
of each map are given the names of the several roads and the 
distances. The series so far number eleven and can be had 
singly or together, in a neat leather cover, at the New York 
office, 323 Broadway. 

—Messrs, Lawrence & Wood of 6 Wall Street, have issued 
a circular under date of November 10, giving their views at 
some length on the present situation ‘and adverting to the 
many points in favor of higher prices. 


—Mesers. Morton, Bliss & Co. give notice that holders of 


North Carolina special tax bonds | esiring to deposit their 
bonds under the agreement of June °8th oa must do so on 
or before December Ist next. 

—The IT: adwood-Terra Mining Com, any has declared its 
usual dividend of $20,000, or 10 cents , »r share, payable at 
the transfer agency of Messrs. Lounsbery & Co. 


Auction Sales.—The following were soil this week at 











auction by 1 ~heong Adrian H, Mu er & Son: 
Sha Shares 
10 Metropolitan Na at’l. Bank 700 Bu mingo li 
45 per cent paid........ dated peeing Nate $16°00 
6 Tol. & Wab. Elevator Co. 75 15 Inter. R’ way —_ . Co., 
10 Eleventh Ward Bank.... 1734, Scrip Div. Corti cates .$15°00 
5 Eighth Avenue RR. Co.. 102 78 Edison Ore Milling Co., | 
Cent. & So. Am: Teleg.Co. 10024 Old Stock..... ‘eee P02 per sh. 
* oo Avenue RR. Co,. 173 Bonds. : 
Niagara Fire Ins. Co..... 163 $10,000 City of Vicksburg, 
i Union Ferry Co ........ 153 | 5a, 1928.. wose---. 10838 
25 Peter Cooper Fire Ins.Co. 169 , $500 Eighth Avenue RR. Co., 
100 Sw, s Bureau your ¥ hemoegnshsces ctitdapide ase 
IRL, LT S100 N. Y. & Texas Land Co. 
ACen nt. Chane a... 153% Land purchase notes Farm- 
786 np mene Gas Trusts.... 3814' ers’ Loan & Trust Co. cert.. 180 
berty Fire Ins. Co..... 00 $3,500 City of Savannah, 58, 
45 Amer. Loan & Trust Co..°110 | 1908....ccc. cecccoce covecee 117% 
50 Standard Oil Trust... .... 163 #1, =~ Eighth Avenue RR. 
1,000 California Water & Min- _ ae 
Se  niaidceditiiemadinns $300 $2.500 N. Y. City, 7s, Park 
300 Silver Cliff Minin So. po BRD "00 | imp. Fund 8tk., 903. 138% & int. 
aon Varese & U | $7,500 N. Y. City, 7a, Park 
ing $1°00 | Imp. Fund 8tk., 1903. 140% & ine 
20 New York & Col’ado Co. o * he Calavaras Water Min- 
15 Erie & Pittsburg RR. Co. g Co., 68, Deb. Bond. .... $2°00 
300 Little Pittsburg Consol. 'e1 1000 Greenv. & Miami RR. ' 
Mining Co.............. $91 | Bond, March,’55, coup. on. $600 
200 Phenix Lead Co......... $4,000 Sioux Falls Water 
1,300 “ lite Silver Min- Power Co., 78, July, 1883, 
bendibenuneniontd 10 COUPONS ON........ eaveees$12°00 
200 Canton on Co., of Balt..... 44 








” Banking and Financial. 








| 1884. 1885. | 1886. | 1887. 
For ~ week.. of? on et $6,120,866) $6,750,332 $5,940,556 








Total 44 weeks. $282,685,783 $278,901,845 $268,974,399 $261,835,789 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 5, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885 : 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold. | | : 
Week. |Since Jan.1.| Week. Since Jan.1. 
erat + eeneege Heeb ecoel 8 8=©20-- 6 oewe Sa40408, i i ccccc- $5,348,339 
eee GeGseeneeds qjj.é sean 27,427 ecees-| 8,424,997 
al ene eengesenel i. sssees at 8=——iéiétrcomme 17,331,497 
West Indies... ........ $53,655) 2,522,393 $4,154) 4,344,028 
Pt tie eee”  -- seediien acne 14,146 
South America. . .... 47,000; 2,416,511) ...... 234,212 
All other countries... 21,500 558,214 9,551 566,117 
Total 1887........ $122. 155) $6,633, 249, $13,705 $36, 263,336 
Total 1886........ 31,194! 37 ‘385, 865 | 2,468,300, 19,865,140 
Total 1885... .... 141 ,150) 6,677, 250) 703,201 9, 459, 741 
Silver. | | 
Great Bbritain......... $105,000 $7,923,183 91,900 $303,580 
ttle asnthindate 10,700  .,; 2,2 
Germany om sentences UM wet sve a << ‘pens 182,425 
— eee nes. oda 4,600 221 ,167, 122,000 538,300 
Fe ae 21,358) . --=-| 73,880 
South J America... .... 5,750 fk) ne 219,023 
All other countries...) -..- | 44 067) ooeden 519,846 
weenk 1067... ccc erry 050 $9,310,079! $213, 900, $1,839,270 
Total 1886. ...... 148,000 8,460,849 14,864 1,579,423 
__ Total 1885... ... 214,845 13,906,754 9,154) 1 ‘658, 956 














Of the above imports fur the week in 1887 $960 were 
American gold coin and $91,900 American silver coin. Of the 
exports during the same time $122,155 were American gold 
coin. 


United States Sub-Treesury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 





| 


as | 





SECURITIES 


FOR 
INVESTORS. 
All stocks and bonds listed on the New York Stock Exchange bought 
a + sold on commission for cash. 


posit accounts received and interest allowed on monthiy balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 NassaU STREET, New YORK. 











WALTER STANTON 
COFFIN & STANTON, 


WM. EDWARD COFFIN. 


BANKERS, 


1l WALL STREET, NEW YORK, 


NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bonds, 
MONEY ADVANCED ON MARKETABLE SECURITIES. 


CcCiTyY OF TOPERA, 


KANSAS: 
6 PER CENT IMPROVEMENT BONDS. 


ISSUED FOR STREET IMPROVEMENTS. 

These bonds, besides being based on the credit of the city, are a firsg 
lien on all the abutting property, valued at $6,932,000. Assessed 
valuation of the City, $7,276,234; actual valuation over 
$25,000,000; total indebtedness, exclusive of this issue, 
$422,900. Population about 40,000. 

For further particulars call on or address 


GRISWOLD & GILLETT, 
3 WALL 8T., NEW YORK. ' 
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Thé following dividends have recently been announced : 
Per | When Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 

Chicago & Alton (quar.) .......... $2 Dee. 1/Nov. 16to 
Chieazo & Ind. Coal pref. (quar.).| 142 |Dee. 5)Nov. 20to Dec. 7 
Cleve. & Pitis. gusr. (quar.) ...... 1% {Dee I1)Nov. 1lto Dec. 1 
North Pennsylvania (quar ) ...... 2 Nov. 25|Nov. 11 to Nev.18 

Miscelianeous, 
Adams Express (quar.) ...........] 2 Dee. 1)Nov. 13to Dec. 1 
American Express .........--..--- }$3 Jan. 3’Do. Ilto Jan. 3 





WALL STREET, FRIDAY, Nov. 11, 1887-5 P. M. 

The Money Market and Financial Situation.— The better 
tone noticed last week in the stock market has been substan- 
tially continued, notwithstanding the firmer rates for money. 
There is a stronger market for bonds, and the Stock Board lists 
show an improved business, at prices ranging a trifle higher. 
This will give encouragement to the various railroads, syndi- 
cates and banking houses interested in new bonds, which they 
wish to market when the times are propitions. 

The elections this week and the execution of the anarchists 
in Chicago have been events which drew off attention from 
the market, and now that these are past there is nothing in 
the way of a more active business. There can be little 
doubt of a better investment demand as the first of Jan- 
uary draws nearer, as prices usually rule higher after the open- 
ing of anew year, and many parties look out for bonds at 
favorable prices during November and December. 

Railroad earnings keep up remarkably well, and it is now 
evident that the year 1887 is sure to make a striking exhibit in 
the way of gross earnings, although so many roads are 
deliberately increasing their expenses by large outlays for per- 
manent improvements that net earnings will not show re- 
latively as well as gross. For next year it is yet too early to 
speak, except that for a good winter traffic the trunk lines 
seem to have a very fair prospect. 

Two more railroads have this week been sold in foreclosurc— 
the Texas & Pacific and the Central of Iowa, thus preparing 
the way for their speedy reorganization and the removal of two 
amore dead things from the market. The new Nickel-plate 
securities have been listed at the Exchange, and Central of New 
Jersey and New York City & Northern securities are ready for 
delivery to the holders of certificates. So the railroad situa- 
tion goes on improving, while the absence of new defaults 
prevents any addition to the list of companies hors du combat. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 3 to 7 per cent, 
the usual rates to stockbrokers being 34@4 per cent. To-day 
the rates were 4@5 per cent. Prime commercial paper is 
quoted at 53@6 per cent. 


The Bank of England weekly statement on Thursday showed 
again in specie of £216,000, and the percentage of reserve to 
liabilities was 47°11, against 45°56 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 550,000 francs in gold and gained 1,450,000 francs in silver. 

The New York Clearing House banks in their statement of 
Nov. 5 showed a decrease in surplus reserve of $2,175,625, 
the total surplus being $9,786,550, against $11,962,175 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





Diffr’ne’s fr’m' 
Prev. Week. 


1887. 


1886. 
Nov. 5. 6 


1885. 
Nov. " z 


Nov. 7. 








—— 





g | $ . g 
Loans and Gisc’ts |352,360.600 Inc .2,1 Sea 340,958,200 








ee 77,086,700 Dec 1,729,800 77,070,000) 93 844,900 

culation.... ... 8.048,70CO0 Dec. 69,000) 8,!73,200; 9,993,000 
Net deposits. ... .. 358.763,400 Inc. 896,900 350,718,800 380," 6 ,400 
Lezal tenders..... 22,90," 00)Dec. 221,500, 16,242,+00} 26,799,800 
Legal reserve..... 89,690,850 Inc. 224.225 87,679,700, 95,192,100 
Reserve held......! °9,477,400| Dee. 1,951,400] 93,312,600 120,044,700 
@orplus............ 9,786,550 Dev.2,175,625) 5,632,900| 25,452,600 





Exchange.—Sterling exchange has been quict during the 
week, and the demand has at no time been sufficient to make 
an active market. Rates have been easy as a rule, though 
there is no quotable change from a week ago. Posted rates 
remain the same as last Friday—4 82@4 824 and 4 86@4 86}. 
There was a good supply of cotton bills at times, but they 
were quickly absorbed and did not affect prices. 








ee | 


To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 814@4 813; demand, 4 854.@4 85%, : 
Cables, 4 86@4 86}. Commercial bills were 4 804@4 80}. - 
Continental bills were: Francs, 5 24§@5 25 and 5 293 ‘ 
5 234; reichmarks, 94 11-16@943 and 954@95 3-16 ; guilders 
398@39% and 393@40. : 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
+ discount; selling $ discount@ par; Charleston buying 4@3-16 
discount; selling par; New Orleans, commercial, $1 50 dis- 
count; bank, par; St. Louis, 50c. discount; Chicago, $25@ 
40c. discount. 

The rates of leading bankers are as fullows: 

















November 11. Sixty Days. Demand, | 
Prime bankers’ sterling bills on London..|4 82. @4 8219} 4&6 @486l 
PRIS COMMON. 2050 ov cccncrcvescocstet- 48010481 | ...... ? 
Documentary commercial................. 480 @4 8%} ....2.. . 
I aa aia iti ai as meen a ee 5 25 @5 «452) 5 2219 a5 21% 
Amsterdam (guilders) ............. -------- 3915),.@40 4018 714031¢ 
Frankfort or Bremen (reichmarks) ....... 94 4s @947. 951g@95\4 








Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $4 83 @$L 86 Silver 4s and 398. —99%® — ..., 
Napoleons........ 385 @ 383 (Five francs....... —93 @— 95 
X X Reichmarks.. 4 74 @ 477 (Mexican dollars... — 75 @ — 76 
X Guilders........ 396 @ 400 | Douncommere'l — 7414002 — — 
Span’h Doubloons.15 55 @15 70 Peruvian sols..... — 734@ — Tilg 
Mex. Doubloons..15 55 @15 65 English silver ... 477 @ 4 85 
Fine gold bars.... par @'‘4prem. U.8.tradedollars*—73 @  ...,., 
Fine silver bara... — 954@ 9614 U.S. silverdollars —99%@ 1 


Dimes & 4g dimes. —99'2@ par. 
* Now demonetized. 


United States Bonds.—Government bonds have been en 
tirely neglected at the Stock Exchange, no transactions having 
been reported all the week. The bids continue firm and the 
4s are a little higher than a week ago. 

The closing prices at the N. Y. Board have been as follows: 
































) 

Interest, Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods| 5. 7. 8. 9. 10. | 11. 

419s, 1891 .-Mar.|*1075g,*10753}  :  |*10753/*10759'*107% 

419s, 1891 -Mar.|*108%*108%) $ (*108%|*108% *1087, 
DA naaccncans .|Q.-Jan. \*1267%,*1267%3) », |*1267%@|*127 |*127 
& Peer Q.-Jan, |*12678)4126%) S — (*12673/°127 "127 
6s, cur'cy,'95.- Jje121 [1121 | SB |et2t 121 [+197 
6s, cur’cy,’96....reg.\J. & J.\*123 |*123 > |*123 |*123 |*193 
6s, cur’cy,’97....reg..J. & J.*125 (7125  |*125 |*125 |*195 
6s, cur’cy,’98....reg. J. & J.\*127 [127 > |*127 |*127 |*127 
6s, cur’cy,’99....reg. J. & J\*129 129 | $ |*129 [129 [+199 














*« This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been moderate 
ly active, the transactions having been well distributed and of 
no special significance. | 

The improving tendency of railroad bonds continues, and 
during the past week the market has ruled firm to strong and 
most classes show a greater or less improvement. The busi- 
ness has at no time been specially active, but has been of 
moderate proportions all the week. The demand, however, is 
sufficient to keep prices on the upward course and a very 
healthy condition prevails in this market. The improvement 
has been moderate in most cases and no class—with the excep- 
tion of Fort Worth & Denver 1sts on Thursday-—has shown any 
conspicuous activity. A few have been somewhat conspicuous 
for special advances, 


Railroad and Miscellaneous Stocks.—The business of the 
week has been interrupted by a holiday on Tuesday—Election 
Day, and on the other days the transactions have been only 
moderately active for most stocks, though in the case of a 
few exceptions the dealings have reached fair proportions. 
The tone of the market has been irregular and somewhat 
uncertain, though the general sentiment is said to be favor- 
able to a rise in prices. Quite a strong tone has prevailed at 
times, though not much advantage has been gained, as the 
reactions have generally left prices little changed. The influ- 
ences have been somewhat mixed. The favorable condition 
of trunk-line business, which has been more discussed since 
the increase in the Pennsylvania dividend, has led to rumors 
of probable larger dividends on some of the Vanderbilt roads. 
As a consequence the stocks of these roads have been pretty 
strong at times, especially Michigan Central and Canada 
Southern, which were conspicuous in the early strength of the 


market. Another circumstance favorable to higher prices 
during the week has been the advance in _ several 


special stocks, such as Reading, Richmond Terminal, &c. In 
the case of Reading the improvement was quite pronounced for 
awhile, and it sold at the highest price for the year, under the 
favorable reports of its financial condition and the prospects of 
a speedy reorganization. On the other hand the unfavorable 
conditions have been the poor showing of the banks last 
Saturday, the higher rates at which money has lent during the 
week and renewed reports of trouble among the Western roads 
about grain rates, Under these influences the market has had 


several reactions, as mentioned above; the changes for the 
week are not important. . 

Taken as a whole, the market has presented a strong front 
and a tendency to respond more easily to favorable conditions. 
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STOCKS—PRiCES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 11, AND SINCE JAN, 1, 1887. 
HIGHEST AND LOWEST PRICES. oe Range since Jan. 1, 1887. 
e 
STOCKS. Saturday. | Monday, | Tuesday, | Wednesday,| Thursday, | Friday, | Week, 
Nov. 5. | Nov. 7. Nov. 8. Nov. 9. Nov. 10. Nov. 11. Shares Lowest. Highest. 

RR, Stocks. 
PACS... ccccccccce: 103 10%s) 10% 10% H 10 1038' *97g 1038, 1032 10%) 1,191; 9% Oct. 14) 1544 June 13 : 
Pacitic............--| *53% + 53% 53% : 53lo 5310) *524g 5319) 534g 5310! 605) 4919 Sept. 20 6833 Jan. 13 . 

an a it 5533 87 55% 571 ‘ 56% 5759) 5622 5713) 57 5753 41,060) 49 July 30) 6453 May 19 is 
sccccee-| 74353 74%! 7434 7D ° 7433 76% 7473 T6142, 755g 761s 22) 233 55ieJan. 3 8634 Apr. 13 ; 
i caceudheccns *3llg 32 coshen suman . *380lg 31% *301g 31 301g 3l 1g "520! 281g Oct. 14) 433g Apr. 12 : 
datas beens sonkee | 339 3s : “3 4 j*...... 313 2 2 155, 2 Nov. 11) 9%Jan. 8 4 
1st pref. 6 6's) 54g OG : "  T cansee on 4 413! 1,107' 4 Nov.31!' 17 Jan. 13 : 
2d pref. 31g 3le : 4 {*...... 3 3 , 089 3 Nov. 11) 111, Jan. 20 3 
Chicago Burlington & Quine; y. 1: 2914 130 — | 129 129 ° 12816 129% 128% 1s! 128% 129 245 1247 Oct. 156 May 17 
Chica paewnenee &St.Paul.; 74 74% 73% 74% ° 7314 7433 738 741g 735g 74% 147,-95 695g Oct. 17 95 May 18 ; 
pref. 112% llils 112 1125 . shaee 11258 11l2\4 112%4' 11233 113%8 832,110 Oct. 17'127%4 May 17 5 
Chicago ) & Northwestern . | 1087, 10912 10814 10944 ° 1083, 10944 1085, 10919, 108% 10978 < 7,698 10414 Oct. 17) 12753 June 7 o 
” ref. *141%, 143 | 14219 14216 : *J414o 14210 *141 =142%)' 142 143 145:13874 Oct 17 ‘153% June 4 
Chicago Rock Island & Pavitic. 113. 1i4 | 1134 113%] 7 113. 113%) 11234 113% 11222 113%) 3,088 109 Nov. 1/1407%, May 17 " 
Chi ~ paemamieae~ 2 144, 14% *13% 14% ° *131g 14% “13 9 14%) 14 14%) 358 12% Sept. 21; 22 Apr. 22 ij 
— 37% 38 | 38 382) : 8819 3944) 387g 3953 39lo 4033) 3.650) 35 Jun. 27: 52s | r. 22 a 
Chica 0 Bt Paul Min. & Om 3913 a oe 387, 39 34) ° BY%lg 401g 35g tir 397g 401g 9,765; 34 Oct. +7, 5419 May 17 $i 
pref.; 10742 1079 107 107 : *106% 10744 *107 1084 108 14g 10819 537100 Oct. 17/118% June 7 4 
ClevelandCol. Cin.&Indianap.| 52 3lo/ 52% 54 . 53% 5410 314 S34 o4 5444 8,500) 4714 Oct 17 68 Apr. 11 H 
Columbus Hocking Val.& Toi | 23g 33% <—ssce\anenet : 23% 24 233g 231g) 23% 251) 1730 15 Bept.19, 39% Jan. 11 4 
Delaware Lackawanna &Wes | :1285g 12938 1286 12879) : 12812 129 12814 1294) 12815 1304 91" i 1¥81g Get. 1411 3919 June 1 } 
Denver & Rio G.,assessm’tpd, 244% 244 24% 24%5 ° *22 25 35g 24 23% 237 8. 510, 2015 Oct. 14. 32% Apr. 1 ; 
Do pref. | 59 593,' 59 59 | ° 5Slg 5914 58% 59 | 5844 5873 2,575) 527% Oet. 14 6833 June 4 ; 
East Tennessee Va. & Ga. KR’). 114, 11%! 114 1119) : 1133 1133, 2itg 11% 11% 117%) 2,462 93g 0er. 1:| 17. Jan. 4 
Do lst pref. 59% 59%) 60 6019) : 60 614 62 62 | 63 63%) 1,685) 52 Sept.21! 8248 Jan. 13 
Do gdpref.; 2219 23 | 22% 22% ° 22% 283lg 23% 237% 23lo 24%) 6,746 18 Oct. 17) 32 Jan. 8 
Evansville & Terre Haute....| 88 88 | 88 SS . 90 90 | 89%. 90 | *88_.....- rr) 80 Bept.20100 Apr 9 
Fort Worth & DenverCity.. | *48lo 49 | *48)4 487% : *4R21y 487, “484 4873 *4834 4873) ---| 2112 Feb. 4 62423 May 7 
Green Bay Winona & St. Paul. 9% 9% lo 10 : 9% O8% *9 oo | 91g Olg “"320) 73% Sept.21 17 Apr. 7 
Do pref.! - 25 : ae Ot nee g CRG: cas Bo oe lies | 17 Aug. 24) 28° May 31 
Diinois Central..............-- 1117 4 117% 117% 117% 4 11758 L175x *117 118 *11645 117 oy! 424114 Oct. 18138 May 28 
Ind. Bloom. & West., ass. pd. ; l4lg 1ldlg late 14% ° 143. 142 *14 15 *14 15 | 700 12 Sept.vO 27% Apr. 1 
Kingston & Pembroke nhamamels “Se sagase | "2 cesses . tune stoennl nee weeds cane. anaes | sarees | $3 Oct. 17, 4748 Apr. 21 
Lake Erie & Wesiern... .-.... | 161g 1633 16 16% : 1644 161s “161g 161g) *157% 1619! 1,950 13 BSept.20 2419 May 16 
Do do pref., 47 4719 71e 4773! ° 4733 4712 46 473%, 46 471445 3,450 89% Oct. 17! 61 Apr. 29 
fake Ghore & Mich. Bouthern. 947% 9544 9419 95% ° 95 955; 945g 953g 945g 951g) 52,407 8yY Oct. 1/1) 98% June 30 
EE oc otasenees os | *91 93 | 92 92 : 901g 90 *90 92 | YI 91 | 253 8&5 Sept.z0 99% May 14 
pn Sees Nashville weeeeees| 593g :97% £4587 591 ° 59 GO | 5xtg 5953 SOSH GO 27,325 541g Oct. 13 70% Apr. 14 
Louis. New Alb. & Chicago...) *38 43 | 4llo Alls ° *30) 43 | *40 43 | 42 45 | 5.0, 301o Sept. 2 | 67% June 11 
Manhattun El va.ed, consol..{ 102. 103 10212 102%)! ° 102 102 | 100 101 100161001, +#1,7645 93% Aue. 3!1'1617% Apr. 20 a 
Mei his & Charleston....... | 50 Me | ccpece negece : 52 52 | 50 50 | o<n0ne ceneue 400 45 Oct. 19 64142 Apr. 5 : 
Michigan Central.._.. ..-.---- | 891g 9Ulg 89% 90%! : Milg OL | 90 91 | 89% O91 | 9,865 80 Aug. 1 95lo May 19 : 
Mil. Lake Shore & West.....:.| 8732 8732 8612 8619 : 87 87 | *86 &7 | 86% ese 2| 70 66% Jan. 6 94, May 18 ; 
Do DOL .| voce. eoces- *103 106 ° *102 10519 *102) «10512 105 105 200 98 Jan. 4119 May 18 *, 
Spee & St. Louis....-. 97, 9% 10 10'2 : "Glo 11 | 10 10 | 10% 1014 7.0) &% Ovt. 14 2Ole Apr. 2 
mref.| *2U1g 21% 21 21's ° 21% 21% 21 21 | Yllog 2Qlio G10) 182 oct. 14° 4418 May 3l 
Missouri Kansas &Texas....' 19 19% 1853 19 | : 1914 19% 18% 19 | 18%2 19°) 5,795 17° Nev. 1 34% Apr. 9 
Missouri Pacific............--. | 88% 8914) 877% 89% - Sslo 89 | 87% 88% 87% Sulg 54,311 84% Nov. 1112 May 19 
Mobile & Ohiio..............- , Pam BO | cccece cagnce : . ware Earn ear, Bee | 97% Oct. 15) 1MeJan. 8 
Nashv.C hattanoogadkSt. Louis! 77 7T8lo 78 738 ° | G8 Tslo G8 73 | T7% 79le 5,600) 68% Oet. 14, 88 ty Jan. 3 
New York Ceutra!l & Hudson | 10753 10773 1071s 107 7% ° 107% 108 | 10713 10738 1075910773) 94,832 101% Oct. 14 1145 % May 19 
New Y. Chic.& oe. oe assent’ | 161g 161g) 1645 1748 ° 174g 173g 16% 16%) 1745 1718 2,360 14 Sept.26 20% May 16 
Do ref, assented, *27% 282) BU Sl | . 30 B0lg 2Y 2Olg 293, 290%! 2,170 Velo Sept.21) 3718 May 18 
New York bebe Erie & West’! V81lg 2s85nz) 27% 28% ° 2s QPslo LTlg Qnty) L7H 2S7%—8 338,05 24 Oct. 14 355z Apr. 12 
— G4 Gilo G4 64 | ° Galo 6S | 65 G5 | G64 65 te 1,450) 59 Oct. 183 76 May 23 
New York & New Englauc...; 40!8 40% 3073 404) ° | 4612 40% 39°, 40% 839%, 407, 20,035 34% -cet. 1,| 66 Mar. 29 
New York Ontario & West.... | sien saunas “a ae be ae Glo *16% 17 | 1533 15% 20 1452 O0cr. 14) 2OlgJan. 3 
New York Susy. & Westeru...); “9 Dlg 912 92) < Vlg 5, 9lg 9%) Dg V7 +1,°960 TySept.20°> 14 Feb. 14 
fe) pref.,; 29 29 | 28% 30% ran) 30 80%: BO, 8044) 301g 3144 3,744 24lo Se, t. 21) 38%o Feb. 14 
eu, > ey I. cccowesss | 14% 15 | *14% 15 | “15M *15% 16345 15! Ldle 400, 13) Oer. 17° 2352 Jan. & % 
pref 41 i1lp 40% 41 | S Al tely! 407% 421g 4115 4214 17,833 341e Oct. 15, 557% May 16 4 
Rorthern EE SE, Q1i%y 21%! Billo Zllg = *?21 22 2133 2143 214 Zl SoU 2O Vet. 12) 345g July 18 : 
pref.) 44!o 457, 44% 45 | ° 44% 45 | 43% 4433 437% 3 4459 8.872 41383 Oct. 18 63! May 19 ; 
Ohio & Mississipp! Fp | 24% 2444 23% 24 | : cetiiies nanan dame belees | 2345 24 | 1,550; 21 Oct. 17 32%g Apr. 4 
Oregon & Trans-Contivental | Is% sts 18's ISly : 1Xlo 187% 18144 18% 18% 187%, 18,250 16 Ocr. 13) 355g Apr. 7 
Peoria Decatur & b.vansville 2< 9335! 22% 23le) ° 2953 234; 225% 225g) Zlle Z2lo ¢,“dU 17leSe pt. 21 30% May 25 * 
Se set gras & Keading..... | 41g 645) GOS%y GODS | : 65 66% 6533 67 | 65% 68 484,060 34 Feb. 1 68 Nov. 11 
Richm + eben Poot Terminal; 24 Lilo 2: 2438) : P4lg v55y! 24lo B5lg 24% 25% 64,575) 2ZO% rept 21 53 Jan. 17 
pre! Hos, 5, | 56 a7 12 : 5s 5U7% SSy 59% HYlo GOUlg $5,106 43 Se rT t.20 S87le Jan. 17 
Rome Watertown ‘ Ogdensh’g| SO 80 | * $3 | :  ) ie /*81 85 | *81 83 | 10 75 Oct. 18 95 Jan. 17 
Bt. vigle & San Franciseo...., 36 36 | *34% 36 : 35 86lo 3864 8619 35% 386 | 2,320 40 Jan. 2% 44% May 26 
Do pref. 70% 71 | TO% 71% : | TO4 71 | THe 71 Tle Ty! G28 GligFeb. 2 S812 May 26 
lst pret “110 113 (*110 113 | : Ml11O L113 110 110 *110 112% 1.107 Oct. 18120 June 
Bt. Pant pn cdcanevcanes Gdlo 65 | GAlg 6519) : 60 66 | 66 66 | 69 65 | 1,215, 55 Oct. 1k & 5 June 20 
ene 10z le 105 102 102 | ° 165 105 {| 208 208 | ccccce cence: 215° 99 Auy. 2114:% May 23 
Bt. Pau! ‘Minne ap. & Mauitoba 109 169 | 109° 109 | : 109 110 /110 1 LOly » LOS, Lil | 3.578) 94% Oct. 17120% May 27 
Texas & Pacitic, ass. paid....) 24583 24% 24 2412 ° 2414 247% 24 24% 24 ¥47,' 6,400 20 Feb. 3) 35% May 2% 
age AT cal 497% B5Vlg 405 5O% ° 50 50% 8649 Aiilo) 4914 5034 38.301 44 Oct. 17!) 68% Mav 18 
Wab. :: fa &P..P.Com.repts 17 17ia 1G% 16% ° *16 17 | 16 164g *15 16138 420, 131g Feb. 1: 22353 May 6 { 
pref SUlg 307%, *29 3015 : *30 80lo 294 30 | *29%9 30 | 1,900) 23% Feb. 1; 38% May 18 
Wheeling & Lake Erie....... | 45 46 | 45% 46 | : 4ilo 46% 409 46 | 45 46 | 3,675 35 Sept. 21) 63% Apr. 18 ‘ 
Miscellaneous Stocks, : | e 
Colorado Coui & [ron ........ | 34 3473 34 3-473 ° | Silo B35lg 34}8 353: 347% 35 | 3,995 30 Sept ‘O 5314 May 19 : 
Consolidated Gas Co......... | Tay F44 9473 7D | : | Foy 747, T+ j4¥y' Talo T4A% 1.245 67 Sept.20' 89 May 19 \ 
Delaware & Hudson a | 103!8 1l0S4g) 10243 103 : (102 16823 103 105 | 103 108% 4,558 QGle Sept. . 1 1053: Apr. 18 
Oregon Tmiprove ui ‘ nM t < TD, 3B 8 Sent Oo8 et. 39 of : | 39 39 | 8B8lo BS8Slo SSH 3844) 400 34 Au. 26) 54% May 3l 
Oregon Railway & Nav. re o.. | 90 SO ly *&9 90 ° 90 90lg BO 1 | OO 90lo 1,610 7918 Cet. 13 105% May 19 
CE ML sok ace ancnn coves 33% B41 3 3 S4ly . 3414 B44! 54 3433) 84%g B4le) 1,995 32% Sept. 21 543g Apr. 
Philadelphia Cu., Nat.Gas....) 95 95 | 344 9 19) , oF #27 1 98 88 | °S?. FO | G24) 8@4% Sept L115 Feb. 8 i 
Iman Puluce ¢ ar Co.. ee.) LO? 137% 13 } tly 13648 ° 136 136 | 1 4 »1 3b ty *13° lo 13744) FOO 4186 Nov. 9 15955 May 2: A 
Western Union Telesraph...., 78 78% 77% 78% ° 781g 78% 7773 78% 7773 785s 66,045 6742 June 24) 79% Sept. 9 bi 
\ Express Sto ks. . | zi 
a ARE “140 144 (|*140 143 | . 1141 142 '143 145 (\*140 145 156 1 39% Jan. 4:152 Aug. 5 * 
i a ES SEES 1O8 110 ‘*108 110 ¢ 420710110 ,*108 110 (*168 110 | eta etd 106 Sept. 20 1182 May 14 j 
SIND BEREOS, .. 0062 2000000000. | *68 72 | *t8 72 : (*so 71 | 69 69 | *68 72 | 26 62 Feb. 17 76 Aug. 31 4 
Wells, Fargo & Co... ........2. "127 131 (127 131 : 127 131 |*127 131 |*127 431 |] ...... 120 Sept.20137 June 6 | 
tnactive Stee tis. , | 
American Tel. & Cable Co....| ...... ---6-- | 73 ° 72 72 74 74 73'2 73% 248 76 Oct. 14 74 Oct. 24 
Atchison Tupeia & Sunta Fe.| ...... .-.--- pe At E xt ° G2lg 924 + Me MEE ncecee serees | 624 GO% Cet. 1 118% Jnne G6 
Cedar Falls & Minnesota. i DER ae | *§ ° *6 10 | 10 | *6 Se ae | 8% Oc:.. 7 19 Jan. 7 
Chicago & Alton....  ........ sae eee “1 ais 136 ‘ 137 139 137 “y 13714 *13419 138 209.120 Ot. 271 5 May 16 
Cincin. Ind. St. Louis & Chie Rts, SRR 5 : 7a "Se | “| Ge Ti BLE 1G! 66 pe 831104 Feb, 19 
Cincinnati W as! i. & Baltimore.: { 4 | 314 “4 \4 ° 3 374 tig Als *3lg 44 500! 3 Sept 19 7 Jan. 13 
Do ots eee esis Go ’ *5 lo g .*D5lg 6 lal - *5'g Gg! _ ...--- DS sl $$ opt.19 1014 Jan. 14 4 
Houston & Texas Central ....! ...... ..--.- ged nbd pteticbon ° 26 26 pocsesse taste pl Eger 100) 20) Oct. $1 45 Jan. 3 
Manhattan Bach Company. [ *10 12 | *10%.12 | ° *101lg 12 *10lo 12 | lll Il 100; 10 Oct. 13 18% Muay 12 2 
fexican (eutral | MEA kewl | *1373 141e ° *1. 15 #14338 1416! 713% 1310 _..™.} 1Llle Oct. 20; 22 Apr. 9 ‘ 
New York Lack. & Western..| ...... .--0-- (102 102 . LOLIg 10xu: | 1012 kee 943 9934 Oct 149109 May 28 2 
Ohio Southern........ ........ | 121g 1219 *12l9 15 | ‘ 412 14") *i3 16 | 12% 12% 400° 10% Oct. 1 | 22) May 17 . 
Pitts. Fort W ay ne & Chic.....| SAG%e 150 ISO lccccee “e 150 150 et 5O | 150 150 °-$76145 Jan. 10 15514 June 17 ¥ 
Pullman Pal. Car Kizhts.....| 98 28 9 9 | : 8% Oe 9 9 | 9 9 3,591) S87: Nov 9; 10) Nov. 2 € 
ee Mining Co... . --| 51g 6 "= Flo ° “s 5 lg| *5 5lg 514 534 “Lou! 4145 Oct. 12; 8% Jan. 10 s 
pre ef..| *25 30 | *24 23 | : *24 sO | *24 30 ee > ee * ene 23° Oct. 13) 35 May 14 ¥ 
Bt. Louis Al t. & Terre Haute... 3413 35 | *33 30 | : $5 35 | 35 35 | 35 ©9635 600 30 Jan: 8 45% June 6 4 
ee ee ee ee ne oh . *14 14%; 145g 14%!) *14lg 15 - 300 10 8S pt 19 25 Feb. 12 5 
Columbus & Hocking Coal.. “| “BRIg “BR! “BIg “28aj! . 977, 30 | 2910 30%) 297% Bi | 14,550 22. Ovet. 10 50 Apr. 27 ’ 
New Central Coal. _.......... | “12lg 15 | *12% 15 ° *131%2 16 *13 16 | 15 5 25, 9 Aug. 30 18 Jan. 11 ‘ 
Tennessee Coal & Iron........ | 971g 279 27% 273) : Q7ln Z8% 274 27%! 2744-2742} 4,675) 211g Sept.19) 544 Jan. 14 Q 
Various Stocks, &«. (U nl isted. : : | | | | } 
_ Amer. Cotto. Oi] Trust....... 32; 31 3158 ; 81 31%) 30 31%) 30% 31%) 6,730, 23% Oct. 11) 6410 Jan. 3 é 
Fips Line Certiticates Va RE ERE 2335 73%' 7314 744! : 71 72% 724 73's 722 73%, 6,406,000! 54 July 25' 75%3 Oct. 19 ; 
* These are the prices bid and asked; no sale was made at the Board. ' Ex. div vidend and privilege. ¢ 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887, 
Olosing. Range since Jan. 1. — Closing. Range since Jan. 1, 
Batirent Bonde. Nov.4\Nov.11| Lowest. Highest. Nov. 4§|Nov.11| Lowest. Highest. 
—wW. D. inc., 68,1910) 2649 26% 2314 Oct. | 383g June|/ Mil. Lk.Sh. & W.—1st, 6s, Mg 11919 /|11718b.|11719 Nov. |123 Oot. 
gy tf sdhagishe case 8232 83 80% Sept.| 90 Jan. Michigan Div.—1st, 68, 1924..}114 b./113%9b./114 Jan. |121 May 
. Bou or at guar., 58, 1908) 106 10648 |104 Sept.|109 June!| Minn. & 8t. L.—lst, 78, 1927....)133 a./130 a./130 Aug ws Fa 
Tn eeces 307% | 91%b.| 8742Sept.| 953g Jan Meme: & & Equip.—6s, 1922......|-....-.. 85%a.| 81 Aug. 
Oen. | Came 78,99, coup. off} 90 a.'........ 80 Aug.| 94 May || Mo. K.&Tex.—Con., 68, 1920...) 8148 | 81 76% Nov. 10215 a 
Central of N. J.—1st, unkg 1890..|10549b./10549b./10422 Aug |110 Jan Consol., 58, 1920.... .......... 70% | 70 66 Nov 9% Apr. 
Consol. 7s, 1899, assent... .... 1249b.|113%2 (10742 Jan. |119 June Consol., 78, 1904-5-6........... 10642 (10742 |102 Nov. /113%9 Jan, 
Convert. 7s, 1902, — oe 11349b.\114 109 Jan. |118% June|| Mobile & Ohio—New, 6a, 1927 ..|.-.-.-.--. 12 b/108% Feb. {114 Apr, 
Adjust. 7s, 1903.. ....---. ----|.-----2-|-------- 105% Jan. |108%s June lst, Extension, 68, 1927.. .... .|1071g |....---./104 May |108 Sept, 
Convert. deb. 68, 1908.......- 106 b./112 b.| 83% Jan. (1101 Nov. lst’ pref. debentures, congas 2 45 b.| 40 Oct. | 6619 Mar, 
nterim bond certificate... .... 98 99 95 Sept.|100 June utual Un. Tele.—S. f., 68,1911) 86 a. 85 a) 83 Aug.| 89 Mar, 
Le’h & W.B con. 78, 1909.98'nt 110%44b./110%b.;:109 Sept.|116 Feb. || Nash. Ch. & St. L.—Ist, 7s, 1913)128 b.|........ 125 Sept.|131 Apr, 
Am. Dock & Imp., 58, 1921. ..|..------ OlJsb.| 99 Jan. |1061g May || N.Y. Central—Extend., 5s, 1893/103_ b.|103%8 (103 Aug. |10744 Apr 
Central Pacific—gold 68, 1898..|11553 |1157%gb./11329 Feb. |118% Mar N.Y.C. & H.—Ist, ep., 78, 1903/133%4 [134 b.|1301g Sept. |137 
San Joaquin Br. 68,1900......|-------. 110 b./111% Feb. |116 June Debenture, 58, 1904... iia 08 {107 b./:06 Mar. |1105s June 
Land arent I 0 icncnans :02 a.j101 b..100 July |105 Mar N.Y.& Har.—1st, 78, 1900..... 128 _ b./128_ b./1274g Oct. |133% Apr. 
Ches. & O.—Pur. m. fund 6s, ’98) -..---.|----.--. 110 Sept.|115 June]| N.Y.Chic.&8t.L.—lst, és. 198i 1005gb.|100%9b.| 85 Jan. |101% May 
6s, gold, ser. B 1908, omy. Ofi|..-..... 681g | 66 Sept.| 81 J 2d mort., 68, 1923............. 99 b.| 99 b.| 70 Jan. | 99 May 
Exten. coup., 4,1 canaeeal 65 b.| 6453 | 62 Oct. | 753 Jan. || N.Y. City &No. —Gen., 68, 1910 .| 92 631g | 58 Sept.| 80 Apr. 
Ga, currency, 1918 ............ 1519b.|; 14 14 Nov. | 32 Jan. || N.Y. Elevated——ist, 7 8, 1906....|119% |119%42./1167% Sept. 123 Jan. 
Mort. 62, 1911..... ....-...---. 9 a.| 89 a.) 89 Nov. |100 Feb. || N. Y. Lack. & W.— ist, 68, 1921.|125%b./126 b.|/1247% Oer. 128% Apr. 
Ches. O. & 80. W.—5-68, 1911 ...|.------- 10149b./101 Feb. |108% June Oenstruction, 5e, 1923........ 1L0749b./106 b./106 Sept. |11 
Chic.Bur. & Nor.—1st, 58, 1926./103_ {103 a./101 Oct. |10749 Mar ¥. Ont. & bal ag 6s.1914../108 {108 b./106 sept. 110% Feb. 
Chic. Burl. & Q.—Deb. oe 1913.;/103%8 (1038 (102% Nov. |108%9 Apr N. Y. Sus. &W b. ,68,"97, cop. SL, sane 69 Feb. | 77 Moy 
Denver Divis., 4s, Loss. pages at Te luae-eee- 92 Oct 9 J lst ~e agy 58, 1937...... 9014b.| 87 Oct. | 9618 
Chic. & In R., 58,36) 95 81g | 94° Sept. 1031, June Midland of N. J.—l1st, 68,1910)109 _i§........ 107 Aug. |115%4 May 
Oh. Mil.& St. P—1st, I. eM. 78,°97|117% /|11842¢a./117 Oct. |12249 Jan. || N. O. Pacific—lst, 68,1920. ....; 76 b.)........ 691g Sept. | 86 
Consol. 78, 1905.......--..--.- 124 b./125 124 Nov. 130% June || North. Pacitic—1st, OUP. , 68, 21) 115%b.) 115% 113% Sept. 118% Apr. 
1st, So. Min. Div.—6s, 1910... 11249b./113_ b./11144 Oct. (11949 June Gen’, 2d, coup., 1933......... 91g |100 a.) 96% Oct. |10749 Mar. 
ist, Chi. & Pac.W.Div—5s, '21|103%8b./1034g |10239 Oct. |109 Jan. James R. Val. —Ist, 68, 1936../L10 a.)109 a./106%,g jen. 11l May 
Wis. & Min. Div.—5s8, 1921....j\10148 (101 »b.:100 Oct. |108 May || N. Pac. Ter.Co.—1st, by Boac] cocccce 1014v./100 July |107% June 
Terminal 56, 1914..... ......-. 01 »b.|102 101 Oct. |105% May || Ohio & Miss.—Consol., 7 78, 1898.|115% (115 b./114 Oct. |123 Apr. 
Chic. & N. W.—Consol. 7a, 1915|13744 (138%4b./136 Nov. |142 Jan. =~ consol., 78, 1911........... i? eee 11129 Oct. {1119 Jan. 
Cee. Fe, BOOB. coed ccoccccccces 2842 28 0.127 Sept./133 Jan. Springfield Div. —7s, 1905 eo ligs “elas = +---/10714 Oot, |112% Apr. 
"tund 68, 1929. ..2. coos |-ceese+| see ee 117 May ‘1201 Sept.|| O 4 68, 1921. ..|/105 b.}105 b./102 Feb, {111% Apr, 
Sinking fund 5s, 1929.........| 10518b.|1067%b.| 10549 Nov. |11049 Mar. DG, SO... GB, BOB .cccce <ccesces 32 36 31 Sept.| 504 May 
Sinking fund debent. 58, 1933/1064ga./106 b./106 Nov. |110% Mar. || Oregon Impr. Co.—1st, 68, 1910| 9514 54 | 89 Sept. |102% May 
25-year debent. 58, 1909..... 102‘9b.)1u3 10219 Nov. |109%4 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909/110%4b.'1104sb./108 Jan. |112 May 
Chi. R. I. & Pac.—6s, coup. 1917.|13v 131 128% Sept. |135 Jan. Consol., 58, 1925.22. ccc ccccc|-o2 cone 99% 99 Aug. |106 Jan. 
Exten. & col. 58, 1934......... 108 08 107. July |11049 Feb. Quenen & Transcon. —6s, 1922..|; 93 b.| 91% | 99 Sept. |104% Apr. 
Oh. 8t.P..M.& O.—Consol. 68.’30)118% (1187%3b..116 Sept. |124% May || Peo. Dec. & Evans.—lst, 68. 20.|112 a.|109 09 Nov. |115%4s June 
St. Paul & 8. C.—1st, 68, 1919/123%4b./123°3 (122 Oct. (12719 Jan. Evansv. Div—lIst, 6s. 1920...)106 a./101L a.|105%4 Oct. |112 Feb, 
Ohb.8t.L.& Pitts.—1st,con.5s8,’32; 98 a.) 9542b.! 98% Jan. |102 Feb. || Rich & All.—1st, 7s, 1920, tr. rec) 5719b.| 59 5514 Oct. | 77 Apr 
G. C. C. & Ind.—Gen. 68, 1934 ../10542a./.... ... 041, Oct. [11119 May || Richm. & Dan.—Cons., 68,1915)111 b.|112 b./109 Sept.j115 June 
Col. & Lron—1st, 68, 1900 84gb.; 98 b.| 95 Oct. |104% June Debenture, 68, 1927 ...........|.-..-202|--20- eee 06 Feb. |114 Apr. 
Col. H. Val. & i. 5s, ’31| 70 732 60 Sept.) 88% Jan. || Roch. & Pitts. i 68, 1921.. 1116 a.§11549b./114 Feb. |120 ar. 
Gen. gold, 6s, 1 65 694g | 6319 Oct. | 91 Jan. Consol., 68, 1922.. ............ 113%9b.|11443 (108 Jan 17 Ape. 
Denver & Rio Gr. ik 7s, 1900|1174ab.|11/49b.'1184g Feb. |12149 June || Rome W. & Ogd.—ist, 78, 1891.| ....... 109 1071, Nov. | 11218 May 
lsat con. 4s, 1936 ........-..... 79 794 54g Oct. | 82% June Consol., extend., 58, 1922..... 101 49b./101 93 Oct. |104e§Mar. 
it R. Gr. W.— 1st, 68,1911.| 73 b.| 73 b.! 70 Sept.) 82 Apr. || 8t. Jo. & Gd. Isl. —ist, 6s, 1925 .| 96 97% | 92 Oct. |108%g Apr. 
ieaencinteaeaeeeeninas: 67 »b.| 68% | 64 Sept.| 78 Jan 2d, income, 5s, 1925 ..........| 60 a.| 45 b.| 65 July 5S Apr. 
Den. 80. Px. & Pac.—1st, 78,’05| 773ab.| 77 b.| 68 Apr. | 86% June || St. L. Alt.& T.H.—l1st, 7s, 1894.|......../113 b.|113 Aug. |116 June 
Det.Mac.& M.—Ld. gr.3498,1911) 32% | 33 29 Sept.| 56 Ma 2d, M., wat. 70, see 1091ga.'10819b.|107 Sept. |1125s June 
Ten. V.& G. Ry.—Con.,5s, 5 95 9149 Sept. |1013g Apr 2d., M., 78, — ‘onan: cone 103144b.|103 103 Nov. jl Jan. 
Eliz. Lex. & B. Sand 90 b.| 96%a.| 95 Sept.|108 Jan Divide nd bds, 6s ieninnmen 41 a.| 30 b&b} 33 Oct. |. 48 June 
Erie— 1st. consol. gold, 78, 1920135 a./134 a.129 Sept..137 June|| st. L. Ark. & Téx.~1st, 65 1936] 9733 7% | 951g Sept. |10238 Apr 
Dock, 78, 1893 .......... a ° eee 12 Oct. |115 Mar teint eames 431g 31g | 35 Sept 5% J 
Se, Gi MINED. cncocceccescess 110 b.|115 a./115 Jan. |120 Mar.||8t. L. & Ir. gry 78, 1892...)1083gb./108%b./107 Sept.|115 Jan. 
N.Y.L.E.&W—2d con. 68, 1969|10044 /|100 93% Feb. |1047% May 2d mort., 78, 1897. ............ 110 110 May /|1141s Mar. 
ded coupon, 58,1969...) 86 =| ........ 84% Oct. | 9544 May Gen. Ry. "& iand gr., 58,1931.) 90 90%b.| 89% Oct 9 J 
Ft. W. & Denv. ~i 68, 1921) 30 Silg | 78 Sept.| 9829 May || St. L. & San Fr.- 6s., Cl. A,1906/111 b |11019b./109 Sept. |1154s Jan. 
Gal. Har.& San. Ant.—1st, 68,’10)}10134b.)103 6.1105 Oct. |1094g Mar. 6s, Class B, 1906.............. 1O%b.)........ 110% Nov. |117 Apr. 
94 M., 76, 1905 ....00% coccccee 108'ga.:110 a.105 Junej1l1ll Jan. 6s, Class C, 1906...... ........ 110%b./110 b./1101g Nov. |1174 Apr. 
West. ‘Division—ist, 58,1931.) 94 a.|........ 9134 Oct. |1001g Jan. Gen’] mort., 6s, 1931........../........ 14 &.|10849 Feb 5 
2d, 68, 1931. ............200-- |e noes ene |- eee e- 24g Jan. | 92% Feb. ng mort., 56, 1931........0.).cocccee O1 a.| 971g Sept. |1014s June 
@rnB. W. a Bt. P.—1st, 68,1911; 98%eb.| 99 b. Oct. 109 May 0. Pac. Mo.—ist, 68, 1888...);102 10243 100 July |104% Jan. 
2d income 86, 1911............ 3ligb.| 35 28 Oct. | 53. May |} 8t. Saul nt. & M.—Ilst, 78,1909./111 b./111 b.!110%g Jan. |118 Apr. 
Gulf Col.& San. 'Fe—lst »78, 1909| L21%4b.| 127 18 Aug. |125% June 5 ey 11619b./115 b./112%g Oct. |121 ar. 
Geld, 6a, 19B3...... ....ccc..00. 97 | 972 | 97 Oct. |106% June lst cons., 68, 1933 ............ 1549b./116 b.|114% Sept. | 120% May 
Henderson Br.Co.—1st. ~ 1931|107440.;108 b.|106%_ Mar. |110 Feb Do reduced to 4198..| 98 98lea.| 98 Feb. |101% May 
H. & Tex. C.—Il1st M. L. 78...... 13%gb./115 b.112 Sept. |119% May || Shenandoah Val.- 1st, 78, 1909/102 a. 92sb.| 92%, Nov 
lat, West. D., 78, 1891. woe eeeee{LLi b&b.) 1214b.:108 Mar. |11949 May Gen’! mort., 68, 1921.......... 37 Stab.| 32 Bept. 9) 
let,Waco & N.78,1903.... .... 114 b.j114 0.1113 Feb. |119% May || So. Carolina—lst, 6s, 1620...... 97 a.) 9ik%b Oct. |1071s Jan. 
2d, consol. M. L. 88, 1912.....|..--..-. 90 b.| 94 Feb. {112 ay eee en  Milcendeans 65 May | 80 J 
Gen. mort. 6s, 1921... ........ gt aie 5 Oct. | 79% May Inc., 68. 1931. 12%b., 13 b.| 13. Sept.) 284s Jan. 
Ind.BlL & W.— 1st, pref., 78, 1900110 b./110 b./1191g Jan. |1244% Feb. || S80. Pac., Cal.—1at, 68, 1905-12. .|109.g 1109%4b.|108%9 Oct. (115 J 
ae, Tae: 90 b.| 93 6 Aug.| 99 May || So. Pac. , Ari—1st, 68 “i” 111l4gb.\111%9b./110 Feb. |112 Apr 
6 e  Ep Genesee 731gb.| 74 b.. 70 Sept.| 892 June || So. Pac., N. M.—l1st, 68, 1 108 b.108 b./105&% Jan. |110 June 
Eastern. Division~6 1921...) 90 90 b.| 88 Sept.| 9539 May || Tex. & Pac.—Inc. & ld gr, = 15) 4812 | 4712 | 43 Sept.| 664s Feb. 
Income, 68, 1921.............. a Dh enssans 191g Oct. | 347% Apr. Rio Grande Div.—6s, 1930....| 66.2 | 66 b.| 58 pt.| 78% May 
Int. & Gt. Nor. a 6s,gold,’19)110 a.§105 b..112 Aug. |122 ar, Gen. mort. & term., 68, 1905..| 61 60 b. 56 Sept.| 72 a 
Coupon, 68, 1909.............. 781g | 79 @.| 78 Nov.| 98 Feb. || Tol. A.A. & N. M.—l1st, 68,1924 | 8719b. 83%4b.' 89 Jan. ay 
Kent. Centr.—Gold 4s, 1987....| 73% | 73%a./ 64 Jan. | 78 J July Tol.A.A. & Gr.Tr.—1st, 68, 1921|10019b./10L b.|\100 Oct. |109% June 
xv. &O.—1st, 6s, gold, 1925) 92 94 a. 8912 Oct. |100 Tol. Peor. & West—lst, 7s, ’17 .| 70 b.| 71 bi} 70 Oct. {112 Feb. 
LakeSh.—Con. coup., 1st,78,1900|126 b.)126% (124 Aug |129 — une || Tol. & Ohio Cent.—1st, 58, 1935) 92 b.| 93%9b.| 91 Oct. | 99% Jan. 
Con. coup., 2d, i sanede 12314b.|/12342b.122 Oct. |1261g May || Tol.8t.L.& Kan. C.—1st,6s,1916| 93% | 92 a.) 92 Oct. | 9753 June 
Long Island—lst, 7, ee ee Pee 205g May (125 Sept.|| Union Pacitic—1st, 6s, 1899..../116%b.:116% (114 Jan. |119% Mar. 
lst, consol., 58, 1931.......... 13 aj113 a./112% July |115 Fe Land grant, 7s, 1887-9........ lol b./101 b./102 J 10349 May 
Lou. & Nash. “Consol. , 78, 1898)116 b.)117 b..118 Apr. |1214s5 Feb Sinking fund, 8s. ee ll4g (112 10 Sept.|120 Feb. 
N. A & Mobile let, 68, 1930.;109 110 105 Jan. {113% June Kan. Pacitic—1st, 68, 1895....|110}gb.'110 b./109%g Sept.|115 May 
See 96 96 b.| 90% Jan. | 991g May BSS, GR, BOO Oe coccccce cocccces 110gb./111 b./108%9 Sept. |115 Mar. 
E. an &N. —Il1st, 68, 1919......);115 114%99./112 July |11753 May Denver Div.—6s, 1899.. .... 114 b./113 113 ov. |117% Apr 
General, 6s, 1930... 7771112 a.|112 ./107 Jan. |11419 May lst consol, 68, 1919 ........ 99 b.100% | 99 Novy. |109_ Apr. 
Trust Bonds, 6s, SE camannad 106 b.|108 1041, Jan. |109 Ma Oregon 8h. Line —lat, 6s, a 984g 99% 95 Oct. |1074s Jan. 
 < SS eee a See 98 Jan. |103 Apr. || Virginia Mid.—Inc., 6s, 1927..../........)........ 95 Apr. | 99 Jan. 
Lou. N. A. & Ch. —I1st, 6a, 1910,|........ 112 109 Jan. |11549 May Gen’! mort., 5s, 1936 estate 78% | 82 75 Oct. | 90 Apr. 
Consol., gold, 6s, 1916... _... 87 b.| 92 90 Sept.| 99 June|| Wab. S8t.L. & Pac n., 68, 20) 52 49 Jan. | 60% May 
Mem. & Ch’lston—6s, gold, 1924)........ 102 100 Aug.|107 Ma Chicago Divison—Se.. 1910....|100 00% | 89 104% May 
. Elevated.—1st, 6s, 1908.|115%4b./1162ab./113 Sept. |1201g May Wabash—Mortgage, 78,1909...) 891g | 57leb.| 82 Aug.| 97 May 
EP nesecegesocnonsocesloooveces 7 106 a 113 Apr. Tol. & Wab.—lst, ~ ing 7s, ’90|111 b. 111%b.'110% Jan. |117%4 May 
Mexican Cent.—New ass. 48....|........|eee---s. 51 Feb. | 75% June lat, St. L. Div.. 7s, 1889..... 110 b./111 b.)106 Jan. |116 May 
Incomes, 38, 1911 ............| 22 a.|........ 191, Sept.| 27% June 2d, a My te, CAR. MLR A 97 Oct. |108 ue 
Mich. Central—1st, con., 76, ‘Oal124 b.j124% (§124 Nov. |131 Apr. Con., conv., _ ene 83 b'‘ 84 b.| 80 Oct. | 99 
Mise’ri Pac.—1st, cons., 68,1920 110% 111 109% Nov. |119 Apr. Great West. tet 78, 1888..../111 b./111%9b./109 Jan. tae May 
3d, 7s, 1906.................... * eee --119 Sept. |126 Apr.  < “ — Stetgpeeeppegeae: 94 94 »b.| 94 Oct. May 
"—. of Mo. te Ge, 1888.... 101 Seb. 102% (100% Aug. j1 Jan. S8t.L.K. Cc. + N —R.e& r.,78,’95.|1101g 110% (109 Mar. 14% July 
iis Tih Ml ccesesese Aoce- ons -lececsess 10514 July |110% June|| West Shore—Guar., 48.......... 99% [10015 97 Sept.'104% June 
HoTe—The ister - Sa indicates priee bid, and “‘a” price asked; all other prices and tae range are frum actual sales. 
STATE BONDS. 
SECURITIES. } Bid. | Ask. SECURITIES. | Bid. ; Ask. SECURITIES. Bid. , Ask. 
A 3to 5.....1906}] 106 (107 | |Missouri—6s..... due 1889 or 1890) 104 |...... Rhode Island—6s8, cou..1893-1894; 115 |....«.« 
Class B, 58......... 1906/ 106 |...... Asylum or University, due 1892; 108 |...... South Carolina—6s, non-fund. Lee 5 
CERES GC, Etre cocccceoccacccess 100 /|104 ts scene Gani 1895} 110 |...... Brown consolidated 68..... 1893/ 107 |... 
= Ep eNe 103 |107 ||New paae~Se, SE coscocens: 892) 115 |...... ennessee—6s, old...... 1802-199 59 | 61 
Ark , funded..1899-1900/ 10 |......)| 68, loam...................... 893} 118 |...... Compromise, 3-4-5-68.......1912! ...... 70% 
78, Little Rock & Fort Suen, TE cosces 25 | |North “Carolina és, bvechocns J&J' 35 |...... New settloment—6s.... .... 1913 100 (105 
78, Memphis & Little Rock, iss..| ...... 25 TD. «- -pecsccumamedll 900! 10 }...... Ms Aer a Ra I Rete = 1913) ......|101 
7s, Arkansas Central RR........| .....- 15 New bonds, J. & J....1892-1898|] 15 |...... ia stiitinietnetdioneel cibibasteiedn Saated 1913) 70 | 71 
Geo 76 Gon. -..-0oe- ....1890) 104 |...... Chatham RR............... sinetal oannen 12 Virginia—6s i satieamenede esielimaaiaael ee] 48 | cccces 
Louis mathe eniisadumnedll 1914) 100 |...... Special tax, Class 1.............. 10 15 6s, conrolidated ee 90 | ..cece 
Si [occsceccovesccccesecss | 92 | $3 Consolidated 48............. 1910; 96 | 98 6s, consolidated, 2d series....... GO | ...<00 
Wichigan—7a.... ............. 1890 105 |___... gl TTI tte fa, deferred: trust rec...... ces EC 0 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 




































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. Det. Bay C. & Alp.—1st, 6....1913} 108 |...... Panama—Sink. fd., sub., 63...1910! ......]. wn 
(Stock Exchange Prices.) E. Tenn. Va. & Ga.—l1st, 78...1900' 11849/122 || Peoria Dec. & Ev. ~24d, Be....1987) ...... 76 
Atch. Top. & San. ‘Fo—4 gs ...1920 cocces| cocces Divisional 58................ 1930| 105 |...... Peoria & Pek U’n—lIst, 68. ---1921) ......). qeeee 
ee bet oe ee E. & W. of Alabama— ae PT ee - 
n Creek —1st gold, 48..... 936) * 85 Ist, cons.. gold, 68.... ...... = Pacitic RR.—Central Pacifio— 
Bore "e Onio—letés, Park B "1919 “200 | .<ces- Eliz. C. & N. rr) "SS SS Gold bonds, 6s............ 5} 115M) ...... 
Pl tonesesentapencssnedé 1925 ,*10549/106 BP ME, OS . cc ccteccceees BEE cscseelcsaces Gold bonds, 68.........--. 1896) 11544)...... 
Registered, ......cccsccccceccess| coccee|ecccee Erie—Ist, y abn iene 1897; 11649)...... Gold bonds, 68......-.....1897) 115%4]...... 
Bost. H. Tun. & W.—Deb. 5s...1913 *...... 97 2d, extended, 5s ............ 919; 111%}...... Cal. & Oregon—Ist, 6s....1888 101 plete 
Brooklyn Elev.— 1st, G., 68...1 BE scien 105 3d, extended, i nanecdeesa 1923) 105 |...... Cal. & Oregon—Ser. B., 6.1892)*201%) ...... 
i Tt scetinn nen ddimeieawe 15,* 80 |....--|| 4th,extended, 58............ 1990) ...--: 117 Mort. bond, 68............. 936}; 102%) ...... 
Ce. Rap. & No.—1st, 58.1906, ....-.- 10% is taeda he Ghnaniieiidmene 1888; 10359'104 West. Pacitic—Bonds, 6s ...1899; 112 |j...... 
Consol. & col. tr, 58......... 1934; .....- 9712 1st, cons., fd. coup., 78....- 1920! 2.2022] -cocce No. Railway (Cal. —— 68. pas 11749/119 
Registered ..........cccseee 220+) seeees|eeeee- Reorg., 1st Se “eeepaer 1908) *10219' 107 Union Pac. —iat, SE 1896} 11419!)...... 
Minn. & 8t. L.—1st 7s, gu . 1987) ccccce| ccccee B.N. Y. & E.—Ist, , ew 1916! 13649)...... i: Gitiiasdcuneccassneneens 1897) 115 15% 
Iowa C. & ‘ge lst 7s....1909)*...... 11349)} N.Y. L. E. & W.—Col. tr., 681922) 103 (104% Bis Wh bcbcnnavecsmenseded 1898} 115%/115% 
=. — L. F. &N., lst 68.1920)*105 |...... Buff. & 8. W.—Mortg. 68....1  Sedennd Col. Trust, 66....ccccccec<- 1908} 106 |...... 
Siciaimiiidlt thebedntinambiid 1921|* 90 |......||Evan. & T. H.—1st, cons., 68.1921; 119 [123 Col. Trust, 56.............-1907|*_ 95 |...c0s 
Buff. 'N. Y & Phil. —Cons. Ge...19B1) ..<...]...... Mt. Vernon—lst, 6s......... 923; 1038 |...... r. U. P.—F. 6., 76 ....- 1895; 104 %/...... 
mas CORUMORIES....ccccccecesce.| soccvc|cccces Evans. & Indian.—Ist, cons...1926; 100 /|1081 Atch. Col. & Pac.—1st, 68.19V5) 203 |...... 
General 6e,.... ......00. coe. UDBE) ccccccl ecco Eureka eee R’ , Ist, 68, €.1933) -.....|...... Atch. J. Co. & W.—1st, 68.1905; 100 |...... 
Trust certificates.........-..--.| ---+--|.-.--- Fl’t & P. Marg.—Mortg., 68...1920) 117%4|...... Ut. 80.—Gen., 78 .........1909| 93 | 95 
Cen. ’wa—East’n Div.,1st,6s 1912) .-..--|..... Grand Rap. & Ind.—Gen. 58..1924| 98 (100 Exten., lat, 78 ......-.-- 1909, 90 | 94 
Dlinois Division—1st 6s..... 1D1D! ..ccceleccnce Tl -vcnencdsieumdaiadamiel shedaubuandde Missouri Pacific— 
Cent. RR. & Banking Co., Han. & St. Jos. —Cons., 68.....1911; 117%4}...... Verd’s V. Ind. & W., 1st, 58.1926) ---«0+!..-.08 
Collateral gold, 5s.... ...... BOT) cccecs 100 ||Hous. E. & W. Tex—1st, 78...1898) -...... 61 Ler. & C’y Val.A. L.,18t,58.1926)*-..... 5% 
es. & 0. Be, gold, ser. A...1908) ..-.--. 98 ||Illinois Central-- 1st, gold, 4s. hed, 106 (109 St. Louis & San Francisco— 
. O. & 80. West.— 2d EEE! cosede | ccesee Jet, Gold, S46........ ccccecce * 94 96 lst, 68, Pierce C. & O...... IGAG) ccceccl-ccoan 
Chicago & Alton—1st, 7s ----1893 113%9}......|| Springf. Div.—Coup.,..68, . 1898 onnmes 16 Equipment, 78 ........---. 1895| 107 |....26 
i eS: ,123 125 iddle Div.—Reg., 58 ...... 1921} 111 |...... Kan. City & 8.—1st, 68, g.1916) ------ 105 
Louis. & Mo. ‘River—ist 7s. 1900 1184g)...... » St. L. & N. O. —Ten. 1, 78.1897)*11544)...... Ft. 8. & V. B. Bg.—1st, 68.1910 ewe 108 
a eeindtemnbietlichahnintiianitin ite ertsgee [seesee BOR, GUN, DO ccccccsccons 97|*115%4}...... St. L. K.& 80.Wn.—Ilst, 68.1916)“ 98 |....0. 
Bt. L. Jacks. & 7, =~ let, 78. 1894/'113 |216 || 2d, 68..........-..-.--cee0- 907\*118 |...... Tex. & Pac.—Ilst, 68........ 1905] ----. ollceoumn 
lst, guar. (5 $6), 7 i tilaeatind 1894/"11349)...... Gold, 58, coupon .......... 1951; 117 /1158 Ist, 6s, Ox coupon...... ........ ,  & Seto 
2a mortg. fae) hedntenend taal ceccceleccces PIRINNIOE ccccncccccocccescess| c0scee] covese Consol., 6s, trust receipts.1905| 95 97 
2d, Mand gy Sh Raneniniminn p19. |.----- Dub. & 8. 0.24 Div., 78 ...1894)| ....../.-.... Penns lvania RR.— 
Biidge1st, 8.f. 68. 1912 104% penne Ced. Falls & Minn.—1st, 78.1907|*-..... 100 Pa. Co.’s 7 419s, Ist op..1921) ----- -|105% 
Chic. Me. Burling. & Q i Indianap. D. & Spr.— Pa. Co.’s 4198, reg.......---- 1921; 104%)...... 
Consolidated, 7s ............ 1903) 131i |1311, ae 7s, ex. fund. coupon....1906/ 101 /103 Pitts. _ ‘Eon * ak op., 78. 1900} 11649)... 22. 
5s, sinking fund............. eee eee L Erie & W’n—ist, g.,58..1987) ...... BO BE, Fi vncccceccceccnccesccclDthl s«esee onan 
Iowa Div. Sink. fund, 58..1919) -.-...|...... Lake Shore & Mich. 80.— Pitts. Ft. W. & C.—1st, 78...1912| 141 [141% 
Sinking fund, 48 .......... 1919} 9614) 96%)/) Cleve. Del necuesen --1892) 108 |...... RRR 12} 133 [139 
ST ictaitnni: anduasinmenad WOBL) cccccelecccce Buff. & Er.—New bonds, 7a_.1898| 117%)...... | IA ARR RIO PRE SO 1912/| 132 |....«. 
Nebraska Extension 48.....1927)* 9549)...... Kal. & Ww. Pigeon— lst, 7s...1890) 105 |...... Clev. & P.—Con me. a. fd., 78.1200) 126 |.....6 
Chic. Burl. & No.—Deb. 68....1896| ------|...... Det. M. & T.—1st, 78........ 906} 12039)...... 4th, sink. fd., 68........... 92) 107 |108% 
Chi. R. Isl. & Pac.—6s, coup..1917/ 130 |...... Lake hate =y bonds, 78.1899) 11719)...... St. L. = & T.H. = ist, 6. »7B.1RD7| ---00e| ---e00 
it iinet tatinanaebeieinnl 12949/i31 Consol., reg., Lat, " bihneand 1900) 124 |12G%ei| Bd, 7a... cccccceccccccccce guages |occeas 
Be & O08. BO . ccccccccceccs 1934! 10844/112 Consol., reg., 2d, 78....... 903)| ...... 24 2d, mm ps penenehnemenss 1898} 105 |...... 
I cssnitiiteinat cncemtenel “ibanehenenh Mahon’g, Coal RR’—1aé, $8.1984| ......|...--- Pine Creek er of 1932) 107 |... 
Des Moines & Fort D.—1st,4s. 1905 eee Long pune RR.— Pitts. Cleve. & Tol.—1st, 68...1922] ----+.|-.-n0 
Dl ithencacheos cesenséoes 1905] ---.-.|...... N. Y. & M. Beach—Ist, 78..1897) ......}...... Pitts. Junction—1st, 6s....... I cinta Raceaunatin 
BEBOMEIOM, 46. 6 0ccccesccccccesces: 86 | 86%) N. Y.B. & M. B.—Ist, g., 58.1935] ....../...... Pit cK. & Y.—1st, 68..... 1932) ------ oosgas 
Keok. & Des M.—1st, 58 ....1923| 108 |109 ||Louisville & Nashville— Rich. & Danv.—Deb. ex cp. 60.1937 seeeee 91 
Chicago Milwaukee & St. Paul— Cecilian Brancn—7s ........ 1907} 10514; 106 Consol. mort., gold, 58...... awe" «see0e 
Sih I> Wasancoscescoccess 98| 127 |...... Pensacola Div.—6s.......... 1920) 102 |...... Atl. & Char. —l1st, pr., "Ts, ~-"T897 BIG |..ccce 
2a, 7 3-10s, * >. eR: 898)*...... 127 Bt. —" Div.—1st, 68 ...... a Sepa AN te RE 1900) ---.-- oaseme 
lat, 78, $8 g., R. D ........... O02) ----.- 130 ih iianenceuaesoessennnes 1980; 55 |...... Rich. &W. Pi. Ter’l. Trust 6s..1897} 864s; 87%, 
1st, La Crosse Division, 78..1893) 116%4)118 Nashv. “é Decatur—l1st, 78..1900} 118 |...... San Ant.& Arans.—1st,68,'85-1916| ------|-.--0. 
Ist, I. & D., 78........ .--... BD leccese 8. & N. Ala.—S. f., 68 ....... 1910) 105%)...... eS er ae 1926} ----.- soccce 
lsat,  — ae bt | ues Louisv. C. & L.—6s ........- MEE) cesece! sconce Scioto Val.—lst, cons., 78..... re sesecel- coves 
lat, 7s, I. & D. Ext..... .... 1908/*124 |...... 5 p. c. 50 year gold bds...... 1937} 98 /|100 CUSED Gil cede ccocccncoenccecee 50 |...c06 
, 8. W. Div., 68......... .1909/“111 |...... Pens. & At.—1st, 6s, gold.. 1921) 94 | 95 t. Louis & Iron Mountain— 
lst, 58, La C. & Dav ........ 1919} ----..|...-..- Lou. nN. C. & Tex.—1st,48.... 1934/* 87 |...... ye ae Branch—Ist, 78.. 1895| 109 |....«. 
4 ¢ 7  “peRegeee 1910} ...... 12219|!| 24m AE 1934(|* 50 |...... Cairo & Falton—1st, 7s8..... 1891; 107 /|109 
lat, H. & D., 58.. ........... 1910} .--... 99 steatenn Tteambdak Tienes ssectilancen Cairo Ark. & T.—1st, 78....1897| 109%9)...... 
Chicago & Pacific Div., 68..1910} 119 |...... Ex coupons 6, 7, 8.... ........ - Peees Aer St. L. Alton & Ter. Haute— 
Chic. & Mo. Riv. Div., ba ...1926] ....-. 99 |\Mich. Cent.—l1st, con., 5s8.... .1902| 10519/...... pemer. & So. Il.—1st, 88. ..1896) 114 |.....«. 
Mineral Point Div., 58...... BID) .ccce. ROBB OD ccccccccccccsceesces co oo ££4zPe Bellev. & Car.—Ist, 68 ...... 1923} ----.- 111% 
C. & L. Sup. Div., 58........ IDBL) --.0.-] cece. GER, BP ccccacchte cccccecs SE scnaselsecece St. Paul Minn. & Man.— 
Fargo & South., 6s, Assu ...1924! ....../...... Registered, 58............--- SS SRR Dakota Exten.—6s.......... 1080 116%/117 
Inc. conv. sink. fund 58.... .1916] ......|....-- Jack. Lan. & Sag.—6s ...... 1891/"10449)...... Min’s Un.—lIst, 6s..........- 1922} 110 |...c0 
Dakota & Gt. South., 58.....1916} ---.-.|...... Milwauk. & North.—1st, 68...1910| 109%/11119)|/St. Paul & Duluth—Ist, 58....1931/"108 |...... 
Chicago & Northwestern— || Extension, 68 .............6. 1913) 106%|10749/|Sodus Bay & So.—1st, 5s, g...1924) ------ cece 
Extension bonds—4s........ 1926} 92 9219| Milw. Lake 8. & West.— Tex. pon og ad "f. +» 78 ..--1909) ------|- -ee0e 
Se PINE. .ccccceconccepne: | o0eseelecsenc oe 907} 95 {102 8 1911} 65 |...c0. 
Escanaba & L. §.—1st, 68...1901] .--...|-..... Ashland Div.—1st, 68....... 1925) 114 |i15 (||Tex. & N. ta Ti ces WOOL . ccc. j-<cce oe 
Des M. & Minn.— 1st, 78 5 ae -inadentthinden Minn. &S8t.L. = Ex. —l1st,7s8 pony eo 107 Sabine Division, lst, 68.....1912) 100 |...... 
lowa Midland—I1st, 88...... 1900] -<ccc. [ecocee ———_—, eee Penmaes 100 {|Valley R'y Co. of O.—Con. 68.1921] 99%|....00 
Peninsula—lst, conv., 78... 1898) 120 |...... South west Ext. —Ist, 78.... 19 10 béeneelstense Wab.8t.L. & Pac.- Hav. Div.--63.’10) ------ oocces 
Chic. & | Milwaukee—lst, 78.1898) -.-...|...... Pacific Ext.—l1st, 68 ........ aoe 7 eae ae Indianapolis Div.—6s....... 1921) -..-... -secee 
Win. & St. hay Bieos senha 1907; 127 (130 |/Minn. & Pac.—1st mortg. 58..1936) ...... 102 Detroit Div.—6s ............ 921} 103 {1 
Mil. & Mad.—1st, 6s ........ BOGS! cccccelcccce- Mion. & N. W.—158t, 5s, 51d. 1934 98 (101 Cairo Div.—56. ....cccccces-- 931) ---cce covcee 
Ott. C. F. & Bt. 7 lat, 58..1909)"1U7 |...... —. $.Ste.M.@&Atl.—1st,5s8..1926) ......)...... Tol. & Wab.—Equip. bds., es ecccee occoee 
Northern I1l.—1st, 5 ........ 1910)"...... 1UY o. K. & T.—Cons.,2d, inc. Sede enceceteeoees uin. & Tol.—1st, 7s...... 100 |...cce 
. Col. Cin. & Indianap.— wt & Cent. Mo.—ist, / 1890} ...... 106 . & Naples— lst, 78. ""1909 eceocelesonad 
1st, _** awe 1899} 117%!...... Mobile & Ohio—Col. tr., 68 ...1892) 102 |...... Ill. & So. lowa—1st, ex. 68.1912) ...... cccves 
achat dhiteeninienaineoceiaal 914)*117 |...... St. L. & Cairo—4g, guar ....1931|" 70 |...... St. L. K. C. & N.— 
Consol. sink. fd., 78 ......... 1914} 11649....... Morgan’s La. & T.—1st, 68....1920} ......|....-. Clarinda Br.—6s8.... ....1919] ..--..| 69 
Ohic. Bt , Paul M & 0.— ills ilndenditnsnaasaisaiimanane TE snenuelseones 8t.Charles Br’ge—1st,68.1908} 10u |.....« 
1. P. & Minn.—1st, 68.1918) -.....|...... Nash. Chat. & St. L.—2d, 68. 10) 105 {110 No. Missouri—1st, 78...... 1895} 111  |...«<6 
No. Wisconsin—1st, EE smmanalecsees N. Y. Central—6s ........-.-... 1021g4|1027g||Wab. St. L. & Pac.—Iowa Div., 6s.|*-.-... 50 
_ AJ 7 aap f., cur. fone *116%!...... N. J. June.—Guar., Lat, = beoes 1986 103 |1043, — Union Tel.—Coup. 78.. .1900} 117 |..-.«. 
innnccsssnenss 4|*112 [113%4|| Registered certificates...........) ......|-..... SR ancaaneinmed sieuaae sees, | 119 
Ohio. "GW. Ind —Ist, 8.f., 68. "7919| 111 |... N. YP. & O-— Prior lien, 63 i888| 122222).2227. n We Tele Stel <osceende 904|*100 |...20. 
General mortgage, 6........ 32| 114 |...... N.Y. & New Eng.—lst, 78....1905| ......|....-. Wheeling LL E., ist M. 5a. 1926 99 |101 
Chic. & St. Louis—lst, 68.....1915) .-----|...-..]| Ist, 68.02.22... ccceen cnceeee ena: emai |Manhat. Beach Imp. Co.—7a. 1909} ......| 85 
Cm. 1.8t.L.& Chic.—Ist,g.,46.1936| ......|...... N. ¥. "Chic. & Bt. Louis—4s....1937| 86%! 87 |/Tenn. C. I.& R’y.—Consol., 68.1901] ---... aaiaiee 
Registered................-22.--| scoree|seeeee NE RRC FANN Mey South Pitts.—1st, 68 ........ 1 cevece 
Cin. Jack. & Mac. "toes ,08.. .1936 * 95 |100 |IN, Y. .& Weat.—2d, 4498...1937\* 73 | 75 Bir. Div.—1lst con. 68........ 1917} 81 | 83% 
Col. & Green.—1st, 68......... 1916 100 |...... N. Y. N. H. & H.—1st, reg. 4s. ry oneaes 110 ||Col. & Hock. Coal & I.—6s, g..1917| ------ ccosee 
weet cecsccncccerccescees LIZ) -200--|-2-0e- N. Y. Tex. & Mex.—Ist, 48 ...1912| ......}...... Pn pane Bonds. 
Col. & Cin. Midland—1st, 68. "1914 "seceee 96 ||Northern Pacific—Dividend scrip..| 100 |...... payable if earned.) 
a sack. ~ mong West.—Conv. 78.1892) 111 |...... Divitens PT iteimessdeenhidh eocevt 100 ati! ‘ + an. | ..1922)"---0-.| 25 
1907} 131 (136 Spok. & Pal.—1si, s. fd., 68.1936) ......)...... Cent. Iowa—Coup. debt certf’s..... ccccce|scccce 
Bre a, Bang. & Y.—1st, 78.1906) 1z8 [131% St. Paul & N. P.—Gen. , 68. 1933 115%)/117 /|)Eliz. City & Nor.—2d inc...... 1970) -.----- cccose 
ak tog heces 1914} 13849/139 Registered. .............-.s- are FRE + LTE Ind’ap. . & Spr.—2d inc .. 1906) -.-...|-..-« 
2d, 2 te satedue.-aabosesdsecen Ga jae Helena & Red M’n—Ist,g.,68.1937| 103 |......|| Trust Tineensthhansoceenbe 
peoenacesocsesesé 1900} 115 |......|| Dul & Manitoba—lst, g. 68.1936) 103}9/......||Leh. & Wilkeap. «cece cee LBBB --ccce'..--c0 
ze a Y87i ‘Seoaeienete = eee Hel. B.Val. & Butte, lst, 68.1937/*101 ....... Milw. Lake Sh. & W.—Income.....; ----- -}/100 
1st, con., » guar, 5 Uecencees 1915} 13549/137 Drummond & P’bg —1st, 58 1937} ..... |...... Mobile & Ohio—2a pref. deben....| 19 | 23 
Del. & Hud. Canal—Ist, 7s...1891| 1U819|109%9||N. O. & No. E.—Pr. 1., g., 68 ..1915] ......|....-- 3d pref. debentures...........-..| ---« .| 18 
18t, OXt., 78.......2....2.0- ..1891| 10649)...... New Or. & Gulf—let, 68...... 1926} 99 (105 4th pref. debentures........... A eo 16 
upon, 78,..... Mucsinnees 1894) 11244116 ||Norf. & W.—Gen., 68..........1931/} 10944)...... N.Y. L. E. & West.—Inc., 68..1977| 50 |... 
tered, 78..........00- 12 (114 New eee late 6s8.... RR Ohio Cent.—Min. Div.—Inc. 70.1921] ...... ccccee 
Pa. Div., coup., 79, ........ 1917) 13649/138 Imp. & Ext., 66..... 34'* 96 |...... Ogdens. & L. Cham.— Income.1920) ......|.««ces 
Prema: aie 134 Adjustment M., 78.... ......1924/ 100 |103 |/Shenandoah Valley—Inc. 66..1923) ...... |...ese 
Albany & Susque.—liat, 76..1888) 10344|104 ||Ogd. & one Ch.—lat, 68 ..... 1920} 99 |...... Free List. 
ist, cons., guar., 78....... weeeee(140 {10 0 & M ns., 8. f., 78..1898| 115 (116 ||Cin. Laf. & Chic.—1st. “Fa......1901/*118 |.....- 
Dececenscenecctasenndl chbdatlcenen: It. GUE EEdbe sccccesoes cen lle Peet Cin. & Sp.— 1st M.,gu. LS&MS.1901/*118  |...s00 
1st, et amen 68 .......1906) 11659/117 |/Ohio Cent. ist, 68 Tr., 6a...1! 4 nanaudiiandea “ «8 & Penn.—lst, egg ae cocoa 
Sees eeseeeseeee +See! S8FSetleaseee V— ecoesceestees - eceecelesooes were ee eee eeeeeseeeeeres esee2ee 
Reza. & Sar.—ist, coup.,78.1921| 140 (141 ||Ohio River BR.— 1st, 58 ....- a tie Erie & Pitts. R’ way—Cons. 7s. 1896 Bae “Sechtice 
r e.e.--| 240 |......)/}Omaha & St. L. R’y.—lst, 48.1937| 77 | 78 ||Roch. & Pittsb.—lucome..... ~21) 67 |....ce 
Det. Mack. & Mar. —lst, 6e.. -1921 eececee eeececee ;Oregon & CaL—l at, 68 eeeee eee easeecelsaceee Warren Railroad.—2d, ° 76 ciel ipou lls eccese . 





* No price Friday ; these are latest quotations made this week. 
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New York City Banks.—The following statement shows the SECURITIES. | Bia. Ask. | SECU RITIES. | Bid. | Ask: 
condition of the Associated Banks of New York City for the | gaits. on. Side—Certa.. 2101 |103 ||\Phila& Rea’’g (conta). J 
week ending November 5, 1887: Col. & C. M.—1st, ------| 9542'| Uons. 58, ist ser.,c.,1922 2 lal 
Leh. V.—1st,6s,C. ee 08 120's ------|| Cons. 58, 2d ser.,c.,1933 3 72 713 
Amen i Safe 2d, 7s, reg., 910........{ 133 136 Debenture conp., 1893. 75 
age Amoun Cons. 68, O.& R., 1923.-| } 131 132 Deferred incomes, cp... 21 ig ae 
Banks. Net Deposits| Penna.—Gen., 6s,cp.,1910, 133 134 
Loans and| gpecie. oreo! Circula- Cons., 68, coup | cs TD BALTIMORE. 
: eevee Zenders- | than U.S.) _ {M- iiss, ‘Trust fo »t019.c0-| Lia "771l| RAILROAD STOCKS. 
oe -= -_ Oe LT , rus GOS .<ccsceco *eee8 . z 
$ $ $ $ $ Perkiomen—isi,és,cp.’87| 98 (100 ||Baltimure & Ohio ...... 115 j119 
| 2 Rte: aor ee 000; 1 540.000 15 espe +4 039% eee 45,090 “ad, & hist, bs, 1g 993 it6i, sseeee an — 4 oscese 
an a n scene 9, 4 000 ; ov 4 , l, esce » j ae 
Merchants’ ........| 7, 27 200) 1,060.f 66.'000| 6,701,200) 48,000 | Cons., 7s, coup. 18) 11.) 127 4/128 RALLROAD BONDS. , 
Mechanics’.........' §.258,000! 1.3-8,000 470,000} 6,921,000 ba a Cons., 68, g., 1.R.C.1911 ¢114%'115 || Baltimore & Ohio—4s....| ...... 1L00%g 
America..........-+ 10,962,600) 2,483.3 413.200) 10,462,800; ........ Imp., 68, g., coup., 1897, 102 |......|\Cin. Wash. & Balt.—lats.| 93 | 99 
¥ padaatbinpewed 3.169.000 eee } £2,000 150 78.088 265,090 miedo g.. cou ad sor 107 Hs o- ores “ase 78 
9,194,700 409.900 GO i) 30 ao +» $8, COUD., 8...-| +eese B&, 0-48 ee eos 43 
Tradesmen’ a 2,797,600 409,400 424.000 2,248. 00 90, 000 Income, 73, coup., 1896) eeeeee 80 lst lune., 58, Pian sened 20 ceeseen 
+ eeeeeeane “*-*- » Z . Sede bead AD o” 4, { eeeerrce . . 
Ane Rondibvens sa ahd nee 6.15050 42;'109 20°101,300) 222 * Ex-dividend. + Pershars. 3? Last price this weok. 
Mercriaits’ Exc 3,'0!1.800; 606300; 293,400: 3,501,200 90,000 . 
Gallatin Natio al 6.273.500 $23,400 418.300 4.225,900 627.300 New York Local Secarities. 
ers’ & Drov 1,7 5,400 375, 000 3,5 61,90 
Mechanics’ & Tra. 1'50,000,  102:600| 36 000 212 15.10 oe grice Saas Cones Sam. 
reenwich. 1,0°4,760 4,200; 123,700) = 1,107,100 2,60 3. NK: arg 
Leather Manof're 3.492 500 ae ered ate oe 535.600 BANKS # Bid. Ask. BANKS. Bid, Ask./ BAnGS. | Bid. | Ask 

ven  eF | 1,284,100 58,20 60,200. 47." 43,600 ; ._ i. 

i. State of N. Y......|  3'>73°100' _ 641,000] 203°100/ 3:106 800, ...2.... | BRoua.--- igs at G arteld aehe ae mada iY: Nat Ex _ i3o- 

} Amiéric’n Exch’ge., 16.°0! 000 1,971,800} 941.000) 13,378,000)... Broadway.../255 {270 ||Gorm’nAm..|110 |.2222.|| Tinth.... ...{139" 

: Commerce ccocceces 15,870,606 1,9<8,500 976.4) ‘ 9,769,300 1 005, 200 Zatcha’& Dr 160 17v G armania sa 21) arres* Vv America. 120 _ 
Broadway. ......... 5-0. On| 1,167,100) 280.900) 5,870,205) 45,009 | Sentral 123 {135 |/Greenwich ../115 |222°2.}| Yorth Riv’r.|130 | 727725 
Mercantile......... 7.533,000) 1,43%,80 474.000) 7,333,000) 829,600] a Pea “ i antheces “oone 
Pacific 2330600) 395.50 228500! 2831900 Ohase.... ..- oH -eoese|| LAnover =: 175 -cocce|| Detental.... |185 | .....6 

ablic....-......] 7°614,200! 2,118°700| 391'200|  8.18s,900, “42,200 | GRAHAM ----D0 | oa | Ee Trade rir Po ee ee 
Chatham, sevcesece -| 4,607,600 645.400 3x5,100| 4,652,!00) 44,000 wear Mita’ 210. —_— - iris 
eoples’ sO 400! 369-700! 107,900] 2.523'<00. Jitizens’ .... “a 145 Leather Mts’). ..... 210 Prople’s. .../165 | .....6 
- , . s* . ’ ; erreececee ‘ ; 2 
North America... 2'810/000| 32<,500| 236.700] 3335,900) 0 1.772277 (> A Pee | De ~~ ame bee + CLAN | op oneal 
Hlanover. .......... 114381599) 3,101,200) 573,600} 12.516,100, “45,000 | Sontiaentai_|i20 |124 fechanios’ .| _.... 163 ||. Wicholas.| 7277 128 * 
i itenmenstined 2,716.'00; 605,300] 174, .00| 2732000 40,700 | ‘ohe’a& I'ra’|145 7th Ward lis” | 
, - oy —e ey Jorn Exch...|190 —......'| ’ehs’&Tra’!|145 -eoee||7th Ward. ../115 |. 
ST coqnpececes SH gpa lp 39 ret} 45,000 | saat River..|!30 | fercantile..|147 S wond | FE pews 
pisciadies cstediacied 841.750 > 231,400! 2,734.3 I aii oh ee 7 = : abe el mae 
Marke'.......-.... 3,090.3:-0| 740,400] 133,200] 2,933.600| 433,700 | Ath Ward 15250 | -ere|| Coromanta | ta) | ig77||8 toe @ heath) .-.--/150 
Be Nich “iae.777.| Yerteoo| 462000] 0°30 1,940,400)... Firat -...2-.|1600 | <..--|| fetropolit'n| :6 | zi || ‘nird.... -..| sc. . 

| Shoe & Leather...| 2.987 000} 716,00] 254,000) 3,507,000) 447,600 | Bourth 27” a7] geenee 145 Reemearee tel .seite |-Séeum 

Corn Exc hange ... 6.5638,700 1,045,,00v} 242,000 6,213,709 )| eocccce Fulton + Cn 137 | Jew York... 2083 |... nin? wee ys ai205 |..... ” 

Continental...... od +242 500 575.200) 641,400) 5, 424 »~00 “45,000 a ——= —— tn A aa 

: oo: ey £820,600 wt ged 355.000] 2.022.009 | 6% nase de Insurance Stock List. 
impor ers’ ra Py ‘OR5 600) 4.%49,700; 1,263,800) 90,754.700 os ,00G6 , 

P "ar... a scnnvovenn a7's 71, a 8,030/500 "056 500 or 436, 00 97200 [Quotations by E. 8. Bailey, 5's Pine St.) 
No ver andtiate ’ 3 3.000 .044,106 genese “O. : i 
East River...2.22-. 2.0 68,000 158.<00| 309°200 Tvl. 00) -§1_du9 | COMPAN’S | Bid.) Ask. COMPAN?S.: Bid. ) Ask. (COMPAN’S.; Bid.; Asi 
Fourth National ..! 16,241 000) 3.353.000) 1,057,00 17,328, Ov 150,000 > se | “an leak 
Seta Meltenah” '7:82»,000 1,451.00) 1'045,000| 81485. ‘eee 45.000 American .../150 165 |Greenwich.. 190 | 220 National Ae. 90 105 
i fecond Natio al.. 23> 7,200 bY¥2,000) 427.000 4 0 56.600 40,200 Amer. Exch. io +4 Guardian ... 50 ‘0 Be Be Hyquit. 150 160 
Ninth National...) 5.172500 1,090.500) — 243,900) 5,329,409 45,000 | Bowery\..... 150 {165 |.Hamilton ..)112 [130 ||N. Y. Fire... 80 | 95 
First National..... 20,321.500| 3,438.8 0) 1,12-.000] 13,144'200| 449,10u | Broadway...'16> |185 ||Hanover....)115 [125 || Niagara.... |150 |165 
T Nato nal_...| 4°68 500 1032.40 | Or 00 4°44 > 00 , Brooklyn .../110 (125 |;|Home......./130 [135 North River) 90 98. 
N.Y. Nat. Exch...} 1'327 300] " 93,700) —125,' 1034.000, 202,00 | Citizens’..../112 }120 (/Howard ....) 50 | 70 |\Pacific ....../160 |180 
Fier 23-9700} 460,000) 146 709 B32. 500) 225,000 | CitY -..------ 117 |125 |\Jefferson..../110 [120 | /Park........) 70 | 80 
N. Y. County ee 2 1 tr 500 458.100! : 2'67 500 180.000 Clinton...... 100 110 |/Kings Co....)i80 | 710 | 2ev'e Cooper|169 1170 
German-Americ’n.| 2.495.400] 451,400 63. ‘os “gi 405)| __._..., | Commercial, 35 | 40 |j;Knickerb’kr: 85 | 91 || People’s..... 9) {100 
Chase National....' 6 081 00 1,485,500, 235.800) 6 3>*0 200. 67,500 ee. 210 \a30 Long ae... #0 | 100 Phenix: emt ae 100 
Fifth Avenue} $411,"00] “e49-700) °65,<00) $410 a0] ace | MMe nes -c/9K0 [258 | Lafapetto, | 79 | 55 |/dtutgord’<.|189 [137 
erman Excl’nge., 223 ‘600! 177.100) 493'200) 2's94,900) 0 222227 | 2 n . 4 C8 Bi! » |/Standard..../10: 
Gerwania. 26214 8 | OG? 4 9842. % """* | Exe at dng ... 959 |i110 |}Mechanics’~| 50 =O jisteriiag ....| 75 &5 
United States......| 3:s44.cu0} 1,167,100] “3s100} 3:560.700| 48,000 | Farragut...-(120 120 ||Mercantile... 50 70 |/stuyvesant |110 126 
United States...... 2, 5 { oC "272, SO0 sae tee 3205-600 43. CoO Firemen’s**.| 90 ;100 Merchants’. Tv 95 | Ur Lited St’eei 140 (150 
Gartieli. 2. l 91x. tit 4 14.200 163 400 21460." OU 43 000 GVeriroan- Am. 300 | 320 Montauk.... Tu 75 1 Vos" C heste: 120 150 
Fifth National..... V406700| 239.500] 159,560] 483.400) 130/.09 | Germania.../145 [33 || Nassau ..... (140 [145 || Villiamsh’e |250 [230 
Bik of the I Metrop.| 3.42 706 80.700 244°4110|  4°252.700  ececee | Hobe ....---1115 [29 __ Sart Wa l 
est Side.......... 17 7,1 & 255.000 224,200 loSl irae ’ 
Beabourd cae | 2} 5 On 457 20 164.20 + 9 ‘412. es > 42,600 isa ane © ity Raliroud Sivckhs aud hende. 
Sixth National... | 1,867,400 426,000 75.001 2.070,!00 150,000 [ sae Quotations by GEO. H. PRENTISS & Co., Brokers, 49 Wall Street.) 
Western National.) 6lyds}700] 622,600) 798,300] 5, 06,00 14,500 ; egg ——— 
Sage arer Giannis ee ee ae COMPANIES, | Bid. | Ask. ) GAS COMPANIES. | Bid. | Ask. 
—Total.----- ------- B52, 560,600)77,088, 706 [22,390,700 353,703,400 8,048,760 vous” pm ogg veeeeel 800 02 w OYIO'S | SKIV Ue). ccenese “60 62 
‘ ___ Pad , : . Jitizens’ Gas-Ligit ....... 5 f |, Wilillamsourg.. ...ccccccee 120. j.cedeo 
Bostoa Banks, i ollowing are the totals of the hy i*TON banks Bonds, 5S .......0...0. ...1100 (163 #onds, 68. = 109 {LLL 
_—— ee " . Jonsolidated Gas ......... 74l2° 75 | M. sbropolitan (Bkiya.).. ---| 77 | 80 
1887. Loans. Specie, — L. T’uders. Deposits.* | Circula R. | Ags.Cl'ngs Jorsey City & Hoboken... |160 ier" fanicipal— Sonia, 7s..... 105 5110 
——|— “i ; or Wak — he eer “epee ee —- M: tropoliiau—Bonds cnnies ane | Fiiton WManicipal ........)123 1130 
Oct. + tH. 73 37,200) 9,45 7. 600) 2,803,900 107.3 369, 100} ‘, 312,900! 92 395. 035 oe Fal avvonte wR ise 83 Hae <a tad - oeeeeeeee ceases ey ie 
22/135, 03,500) 8s su0) 3,094,600, 104.7 27.400 £1,507 3 /00 976 | Nassau (Bkiyn.)........... 95 | 8 a es ea 
No, 5 128.815.500) 8,732,100! 2,958.00 HATZ 400) 8 8, tos oy O9,025.592 ee 05 | bY | cacsaeiemmtenmetetees wide: 
Philades pnts ttauks.—The totals have deeu ag follows: [City RR. Quotations by AB. L. Gant, Broker, 145 Broadway.) 
1837. 7 Loans. — Lawful Mou’y! Deposits.* ; Circula’n {Agg.Cl’ngs Spaker eta Fas 5 Orn. (78 jee - E. B. & B.~ > rip, 681 iS8 pal 
| $ oe ek Cae ee Pdway & ihn Av Hate. say Me 1 o3oEtP, 6s, 1914 seongeat 108 119 
= _—— 7,401 ,A0k 23,387,500 3,430,600 | 2.3:93,75 Tee tes st mort., 5s, 1% céveccit@m  1ae 42 arnd si. ’ry—SUK| 26 
"— omene Sr igd 800 | 23, 62700 | 58/0-7,990 | Rit 350 te tng tat Ban mort., 53, Lol. “ -- 103 vot least em 78, ae reese YS 7 
ey eal 998,85 | 23, 9 85.> 69: 1 24157 Bo oe? age | Bway Surlace ods. id canes | OY aSt. Manh. & si — 36 
i ee a BBY 2 1674.200 ° 85.669, $00 315 730 | 69,057,302 Bouds guar., 58. 1902 .. aa" 20 1} lat mort. , US, 1910 ......'108 | 109%, 
*Inoiadidiug bi bbe es * ue W O hor Oanks.” ‘TOOKIYD Cihy—s ock..... 118 23 |; 3d mort., incvme, Us.....| 56 60 
lst mort., 58, 1902 ...... 106 ‘110 ouat. W, St. rs ?. i 9S i.) 155 160 
‘ > Be ' ‘ F je ° skiyn. Crossiown—Stock./150 |160 lat mort., 7s, 1804 ....../110 [1123 
Quotations in Bosten, Philadelphia and Baltimore, Let sorte 7s, 1883 iti | 10: 103 || Winth Ave........-.. ..20- : He ik 
y nce am Sane na . ' susanw’kK Av.(Baiinjy—SUE/L50 (15 (8:cend AV.—Ntoek jpebuean 1% i} 
Follow in2 are (uot sitions of ac tive stocks and bonds. A C mtral Crosstown—Stk../150 180 ist mort., 52, 1910 ...... ‘led (107 
complete list is given in the CHxONICLE the first Saturday | ist mort., 6s, 1922 -eeeee/116 1129 || “tonsoi., 7s, isss wocccese! BOR biased 
of each month ent, Pik. N. & H. X1V.—-SUE! 2... 81 |isicta Av.— eo eos B00 [Ane 
— . Consel., 78, 1902 ........ 12 L2i |} Lat mvrt., 78, 1390 ccoeee LIQ j116 
on en eee ae IY eee Jnrist’ Py Te, 18D areca 123 130 | /Thira Av. som 223 230 
eres <2 | Sounds, 7s, 1595 ......... 411 1113 || Bonds, 7s, 1890 aptiemintn 103 1¢6 
SECURITIES. “* Bid. | Ask. | SECURITIES, | Bid. | Ask. | ory Dk.'K.8.a Bal'y—Stklt43a |152 lew ey ects Stock../210 220 
ee - eens C — teary ” ae — > lst mort., 7s, 1890S ...... ‘110 [112%)) let ort. -» 78, 1893 ...112 114 
i; 4 . OT! “OOLL & 44.—TAa 
RAILROAD STOCK St Nee Memp! ill * ed eae 7 . 

Atcuinun & 16) ore t 4 aaa 92 NK pm ap _ = ee sa}, hei 105% Unlisted Securities.—Quotations from both Exchanges: 
ery 4 Lowel i vidwcuded oece 14 ier Ciint, & wavings. —5ae OS /|...... ao BCURITIE Bid ECURITI x 
stOn & Matic .......20- | eee 'Zk7 |] Uittlie KR. & Ft. S.—Ze..... yr! tea SEC “LHS. sil. Aak., SECURITIES. Bid.; ABs 
Boston & Providence...) 245 |...... j VOuUSV.Ev.&=t.L.—lst, 6s iv leisieinil WE asa a | | = — << 
Caiiforiia Southern......) 42% 44%) aa mort,, 2-63 te Am, “Bank Note Co ~eeesece s cinideud ||'Mex. Nat.Construct’n Co.| 26 28 

Centrai of Messavluseti 8) Zu | 21 jiMar. H.w Out. —1903, os, | al _. | Atlan, & Crar.—Stock R4 ‘Mexican Ne onmcir ree. 7 2. 
TR “a $0 i} iv, 6s. ee 98 At), & Char, Air L., lst, 7 is a7 ly 1 20, | lat mortgage, tr. ree ...| 411, 43 
— iy *. North’ Booed 4 4 65% 2) Mo xican Ceutral—4s .....| ...... GY = ny ong emt ge 9i 2 - A Ne ene N. & iiss, Val ...} 10 | 10% 
eVeland & ARTO... } tu *4 EE Ae ee aaa re >. Os i. cC3l.— aw 2 City & vUPLUer.... cave loose’ 
— et Se 18 26 UN Y.& VN. Bre. “Ast,” is... vee A. ag a 93 993 Re m. 1. 0 u. Te..—osbook | 75 =~ 
: ' ’ 1} Ss : J } ‘ 7 4 “yh. o—St0Gs. 
epee Sn! bom: AS Uh. oe eet 2 ee a | eee Beeson tt ee a oe 
Fitchuurs, pref ... ..--.. Wuiccs! BS | Seutines rn ome’ Sa.....{ 96 97 2: niort. . me Si | Ocean Steam.Co., lst guar, | i102 {105 
— @ Peoiw mapas. peaben 26 ' Yexas Division—ds. ....! Bik : = nod Fear & Yaa. Val. . 1st) VO 95%, Orange Belt Lst..... ee spine 00 
PR i ORL GPa 95'2 1) Luce: a [ se Ches. &YO,, ser SE. GOES! .....leceuce li'Pousscola & Atiautic.... hen 
Kai. City Ft. S. & Gulf ee 3 —" SU lw poem erty ~lst ger. 5S, Rs Chic, santa Be & Cal 5s. = ete ‘ aT ee ae Pe 
Preferred sieamne eeeeee len if Za series, iuc., 75... ..../ ......| 49 Ciun. & spriugfield .... .| 2 5 tit itt. & Aest. RR.. ist M, 74 76 
K.C. Memph. & B irm_ -° morsel 42 || Cont, Cons. Cu. tr. stock.!_.... | 50 Postal Teiegr pl -1st, 6s.) g5 30 
Kau. ©, aprinuei. anew.) TT | Te ‘2 ieotY Dil. PRA. ben. & Rio Gr. W.—s0’K.! 130 |. 2... iRome & Vecatur, stM..oc-l 2...) Lecce 
Mexican Coniral.— ee | lo’ : faoad RAILROAD STOCA 4 Dull. dS, shore & At.— Stk. i ere “9 oe it. >. & wiry ae ov 
oX. N. mMn}p D a = a3 |/Ball. N.Y. & Phil. 233. pa! 9% 10 Pret, ai dagen oncoel Se 30 aulk.& Gr. Tr., letos| .....j10 
SFE SESE i Ea 142 | RR RE TR gi, | Edison Electric Light..../175 |...... Southe ru Tel.—lst M..... OT ae rr 
0 6 NN eee nee | ‘Lohigh Valley ............ | 55% ..... " Fla. Ry.& Nay.Co.,¢.& pfd. 1 Zi Tul. A. A. & N. Mich...... peer 25 
Wisconsin Cor «eR 1635, -.0-.| 4s ae Schuylkill ......... | Paint 538 = = Pac.—Stock : . ‘ne eS terse <r eae éjensel on 40 
| a EE FR Re: iNorthern Central......... St%g...... | ANE OS..------------0--. ee 0 0 ah Ceutral.—1st.... ....]...... eccecs 
BONDS. | lp MUS IVAUIA . 2... ccc cece By 551 2ds 43%! 65 |/Vicksv.w Moridian ...... 1. 
Ateh. & Lopers—iat, 7m. 1104! Beeps Reating 0" | B2iq gaa | Henderson Bridge—Stock! 93 “| -.... | MMe csecvatehoctousah. ~ Fe. 
— NORGE, Win cttoedoncs Soy! 4 \Woaederes Os ae Cael 5345 ...-:. “eo Ohid...cc0--.-) 3 4 || zi MOTE. .cocccoccccccoces RO |. nes0e 
lain 5s » " pbhaooddanat bo | 3 } KAILKVAD BON Le, j st pre “err eeeaer en eeeeer eee 12 16 | y 4 aaee. “seer ereeeeeeen eee 45 “seree 
Mortgage, DR ekssounes ae ee JA legh. Val.—7 3- 10s, ‘és 115 Be 2d pref.. .... & tebeoe <tnel & Jscacce ENOUINED. ..0-.ccce. ccccscs 
“ERT .| se 8 Gas HB. ORS.. 1D1O.....cocce| LI@ lncuce P [st ts. onset GO 70 Ww ont Vi : "Ri. —Ilst, 6s...| .....1101 
East’rn, Muss.—ts, mew..' ...... ji2i |) Le. 7a, end. .» COap., ’94,' “o> 2) Kan. C ity gels itt, Seal Ww — nat. Bank...... an _ 
: vate | DUTT aguacnet conanedal I Tsesane esl ar.—Con. M....].... -| 96 
¢ Ex diviaenu. t Per share. @ Last price this week. ov: y s1o0tor........ eccece 2 lz iy dan Central oones.c0lecesan- anne 
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Zuvestirent Roane, | _Ztlest Barnings Reported. | Jan. 1 to Latest Date. 
Weekor Mo| 1887. | 1886. | 1887. | 1886. 
$ $ S28 3 if 
= ™ Long Island..... IstwkNovy; 67,714] 65, 2,860, 2 
Raily oud nielly euce Louis’a & Mo. R. bet « <puinie x 55,927 5 ot “BOR, 213 ny 4 
Ly | e Louis.Ev. &St.L. October . 94,497 84,668 821,539| 701,04 
Louisv. & Nashv, 4th wk Oct 505,695} 445,688 43 084,587 11,421,757 
Lou.N.A. & Chic./1st wk Noy | 46,748 38,004 1,934,517 7, J 179, ‘410 
The Investors’ SUPPLEMENT contains a complete exhibit of | Lowisv.N.0.&T. Ist wkNov| 57,973] 48/337] 1,664,887, 1,328,089 
e Funded Debt of S‘ates and Cities and of the Stocks and nr nol & No. icepteapie r| 6,611 3,090} 43,495} wena 
Bonds of Railroads and other Companies. It is published | Memphis &Chas_ Ba wi Oct | 13184 40144 1 313943 1 048,030 
on the last Saturday of every other month—viz., January, | *Mexican Cent | 1st wk Nov! 98,54 84,060| 3)958/219, 3,120,884 
March, May, July, September and November, and is fur- Monae y od - me ie prea r 129, 2,736 1 37,883 1,274,120} 1,276,832 
: in an es st w Ov) > 5.5 © 893.87. « ; 
nished a extra charge to all regular subscribers of the| Milwaukee & No. ist wk Noy| 19 O68 iii ‘R102 is : 536,658 
Fe tag atin ag —_ agen to — ribers of the Minneap. & Bt. L. Be ‘pte myyr 129,720] 1542625] 1,071,273) 1,087,670 
a cé) each, ai others a er co inn.& No.West. 4th wk ¢ et 64,714 16,882} 1,170,986 
‘ P PY: — < ~— Oct = . Oct. | : GSE, ..acaonena 35 Sy oe 898,255 
—,-. obile & Ohio . October. 297.173} 234,410; 1,9 ¢ He 
RAILROAD EARNINGS. Nash. Ch. & St.L. Septemb'r ; 270,148) 223,312 peered 1943 ast 
New Brunswick. Septemb’r. 81,40 75,186 590, 128| 589,257 
E , to Lat t Dat aD Cc fae a m 2 epober r.../3 534900 3,190, rt 29,810,699 26,820,121 
: — : ° Y. City & No. | et. 8 1,358 12 441.664 41¢ 
Gross Earnings to Latest Dates.—The latest railroad earn- | oxy 1°. & W |August... |1,769775911,659;120113,064,88¢{11 Ane. 28 
ings and the totals from Jan. 1 to latest date are given below ies yi, nn..& O. August... 604,288] °5777317| 3'960'721| 3'992°666 
. . ew Eng. Septemb’r 411,691] 390,772) 3,102,700} 2,906,645 
for all the railroad companies from whom reports can be ob-| N’y_ Out.& W.. Ist wk Nov) 29077) * 25/5911 17324411) 1156'872 
tained. N.Y. Phil. & Norf., ‘Septemb’r. 43,574 36,623 389,607 317,988 
N. Y; Sus. & AW ; ‘Septe mb’ r| 131,023] 102,817| | 998,163) 799,291 
Latest Earnings Re ; orfolk & West |Istwk Nov, 86,584| 74,665) 3,488,640! 2,703,986 
ROADS. — amen Jan. 1 to Latest Date. N’theastrn (8.C.) August. % 32,373 29,785 345,196 Baan 
| Week or Mo| 1887. | 1886. 1887. 1886 Northern Cent’l. Septemb’r | 452,632) 472,945) 4,679,189) 4,006,834 
: i _ Northern Pacitic Ist wk Nov} 393,020) 350,212/11,349,388 10,480,193 
7 g | FS FS | g Ohio & Miss.....;4th wk Oct} 91,605) 85,885) 3,435,734| 3,205,259 
Allegheny Vv al. Septemb’r. 180, 959) 15 9, 615 1,4 83,551 1 321 710 Ohio River: <<... 4th wk Oct 10,616 5,21 , 257 ,600 159,584 
Atch. T &S _ Fe. October a a 661 221) 1 672, "072 15,295,395 12 724,7 747 Ohio Southern = Oc tober 61,129 54,993 72.618 415,936 
tlanta & Char./Angust....| 105,008! | 92/574 5 180:962 "793075, | Omaha & Bt. L.. Septemb’r 36,631} 34,632) — ....... eseceset 
‘Atlantic & Pac..!4th wk Oct t 75,520 45,637 2,159, 183 1.221481 Oregon Imp. Co. August. on 128 193 317,04 ) 2, 608, 988 1,858,172 
Balt. & Potomac’ 'Septemb’ r 129'034 193.756 1 063,905 986.129 Oreg. R. & N. Co. August. . 422,776; 460,081) 8,104, 059 3,213,275 
Beech Creek ... _|Septe sb’. 62.717 53,977 429 "343 541658 Pennsylvania. - Septemb’r. 5,006,568 4,674,052/41,053,674|36,866,283 
Brunsw’k «West Septemb’r.| 28,166) “2.22... 251,589]... Penn, Company. 
Buff. & Phil/lst wk Nov} 57,000! 50,000] 2,378,406 2,219, 744] No. West. sys.. Septemb’r./1,742,095/1,452,807)13,478,102/11,230,602 
Buff. Roc h.& Pitt) Ist wk Nov 40,098 32,577] 1,687,256 1,: 200,656 So. West. sys.. Septemb’r. 1,274,380/1,145,35 10,338, 376) 8,595,016 
Bur.c. Rap. & No./4th wk Oct 95,897 92,732 2? 100,998 2 2'385 1.860 Peoria Dee. & Ev. 4th wk Oct! 29,251 27,01 716,046 672,662 
4 Cairo V.& & Chie [1st wk Nov 17,006 14,624 646,313 54 ‘O78 Pete rsburg seab<< |Se ptemb’r i Ox'] 79 25, D7 265,378 270,714 
Cal. Southern... |4th wk Oct 41,284 14,178] 1,182,197 564,032 Phila. & Erie....|\Septemb’r.; 339,523 57,034} 2,971,951) 2,697,762 
Camden & Atl’c Septemb’r | _ 62,50 59,677| (572,782) 500,640 | 'Phila. & Read’. Septemb'r. 1,968 (612/1,834,114| 16,003,531 14,194,342 
anadian Pacific 1st wk Nov} 302,000' 253,000] 9,446,468] 8,367,416 Coal & Iron. Co. Septemb’r, 2,135,081 /1,648,815]13,539,282 Aenea 
Cp.F'r &Yad.Val|Septemb’r.|_ 27,964! 20,580] 193,187] 160,244 | Pitts, & West'rn 4th wk Oct) 55,634) 44,263) 1,662,243) 1,278,607 
Carolina Cent.../Séptemb’r.| 54,488) 43,484] ....... | ool. P’rtRoyal &Aug. August. . 15,994] 21,408] 202,428] 195,450 
Central of Ga ../4th wk Oct} 231,448] 189/540] 5,098,419] 4,643,632 | Bres.& Ariz.Cen. August. . BSS7) w= nee.|  cencone ceenecee 
Central Iowa....|October ...| 128,978} 133,365] 1,079;977| 1,073,043 | Bt. Ral& W.Car. August....| 915,361) (15,445) |. -.2... ay 
Nentral of N. J August. . A I, ye 7,583,954 6,634 290 R.&D.& lsdr’ ds 4th wk Oct, 21 1,200 209,500 6,3% 31 os 5,879,582 
Central Pacifie | August. -/1,383, 842'1,161,850] 8'516/688| 71653/255 | Rich.& Petersbg.|Septemb’r.| 18,866) 18,633) 171,087; | 157,545 
Charlest’n & Sav| August, ...| " 30,327) ’ 30/924| -'323'503| ("312/628 | Rome W. & Og -" Septemb'r.| 335,604) 293,540' 2,356,205] 2.096.431 
Chesap. & Ohio. October -.:| 413,272) 372/031] 3,688;151| 3,397'316 | TSt-L.Alt &T.H.4th wk Oct) 63,888) 57,329) 1,777,422) 1,533,391 
Eliz. Lex. &B.8.' October ... 101 »930 90,674 894,014 766.826 Branches. ... ar 4th wk Oct; 32,940 28,385 767,965 634,949 
Ches. 0. & 8. W..|October ...} 219,833) 181,437 1,586,510 1, 367.467 St.L. Ark. & Tex 4th wk Oct) 105,352 59,366] 2,060,967) 1,373,3 
Cheshire ....... |August....| 61,283) 62,028) 419,458] | '393,299 | Bt. San Fran.itst wk Nov 126,900} 100,572| 5,100,248} 4,011,410 
Chicago & Alton July... 817,644) 713,166] 4,782,572) 4,237,494 | St-Eaul&Dulythilet wkNovi, 39,383] 34.004) Rdlaans paraare 
Chic. & Atlantic) 1st wk Nov arare 36,244 1.954.018] 1 "372 195 St.P. Min. & Man. | je tober . 1, 061 933} 950,057 6,670,120 5,916,664 
Chic. Burl. & No. August, .. ORG), ou. a 1,613.3! 51 Seats S.Ant. & Ar. Pass, ‘Be ptemb’ r. | Degen < Acces: 396,471 « =e) 
Chic. Burl. &Q_ |Septemb’r. |2,464 Risa 2,754,588]20;290935 |19,926,868 | Scioto Valley... Septemb'r.| 77,768] 70,447) 579,698) 496,156 
Chic. & East. fil.|4th wk Oct,” 56,064) ” 447597] 1,673'270| 1,450,834 | Seab’rd & Roan. Septemb'r | 65,638) 46,067) | anes 
Chic. & Ind. Coal lst wk Nov 10,909 3,05 "820857 ‘ Shenandoah Val October ...) 95, one 81,954 T4297 615,286 
Chic. Mil. &St.P.|1st wk Nov| 636,000! 600,727|20,842,854 20,599,576 South Carolina..,Septemb’r.; 142,25 101,899 836,438} 774,214 
Chic. & N’thw’n.'Septemb’r [2)383, 642'2,746,151119,512.757, 18,000,719 | 50. Pacific Co,— " * ot 
Chic. St.L.&Pitts' October ...| 545,356) "465 ‘637 4,765,623| 3,936,689 Gal. Har.&8.A. Septemb’r. 5,097} 218,811) 2,385,558! 1,920,582 
Chic. St.P. &K.C. \October . 39, 486 21.202 Periwica!' ities: Louis’a West.. Septemb’r. “73°936 5 7,267 607,836 469,257 
Chic. St.P.M.&O. Se ttemh’ r. 702.1 89) 618,411 4,849,015 4,300, 995 Morgan’s L&T. Septemb’r.) 375,759) 339,967) 2,954,828) 2,899, O17 
Chic, & W. Mich. 1th wk Oct} /39'884| 377701 1'179°503] 1'167'953 | N-¥-T.& Mex. Septemb'r-| 17,402] 18,440) “'125,200) “111,260 
Gin. Ind.St.L.&C. 4th wk Oct! 70'524| 761653] 2217'593] 21465157 | Tex. €N. Orl.. Septemb'r.| 109,993] 89,285) 917,921] 714,312 
Cin. J; ick. & Mae.'3d wk Oct. 12,978 9,029 386, 401 3°6 802 Atlan’e SY stem Septemb’ r | 871,266 723,771 6, 991, 423 6, 114, 4 
Cin. N.O. & T. P. ‘dth wk Oct 1 17,400 100,722 2,7 755.338 2,338,482 Pacifie SY stem Se pte mb’r. 2,62 7 oe 94:2 ye 215 19, 385,: 306 17,214,7 30 
Ala. Gt. South. Ath wk Oct 58,628 45/064] 1 959165 953794 " ge all . Se ptemb’ i 3, 198° 620 3'045,985 26,376,727 (23, 329, 159 
WN.Orl. & N.E 4th wk Oct) 34,978) 32:724) 7546.24 96,608 | 50. Pae BF ; 
Vicksb. & Mer.dth wk Oct) 24151|  2178i| 4300643| 97;504 | No- Div. (Cal.) Angust. _.-| 168,971 197,827) 1,127,580) | 980,449 
Vic tks. Sh. & P.| dth wk Oct 28,725 28,380 417.341 380, 164 So. Div. (C al. ) August. — 494,132 196,255 2 67 7 124 2, O79, 502 
Erlanger Syst dih wk Oct, 263'882| 228'671| 5,131'783] 45667553 | Atizona Div ..!August. "°) 122,418) 110,774| 1,087,318! 1,020,673 
Cin. Rich.&FL.W. 1th wk Oct! —10,626| 112466] |’342'964| 3147913 | , New Mex. Div August. -.-| 51,658) 46,242) 484,776] 451,939 
Cin. Ww ash. pha i4th wk Oct 67,454 59, 101 1,813,000 1,639,698 Spar. Un. & Col. August. eee 6,303 5, S38 42,930 4&8, ‘63L 
Clev. Akron &C ol, 3d wk Oct. 11,714 11,625 ; 453,825 439,705 Staten Is. Rap. Tr October » 63,361 56, 691 750,566 693,591 
Cley. & Canton Se pte mb’r. 36,744 33,807 271,379 262,611 Texas & Pacitic 3d wk Oct 164,572 140,938 4,479,204 4,399,463 
Clev.Col.C.& Ind|October ...| 413,558] 394,320] 3,734,599] 3,413,673 | TOlA-A-&N.M'h Istwk Nov; 12,008) = =11,082) 439,710 wt 
Cley. & Marietta 1th wk Ov t| 9,850! 7, 2G4 253 037 227, 440 Tol. & oe Ist wk Novy) 24.843 18,234 SR5,542 678, 490 
Coeur d'Alene... Se »ptemb’r, | 16,168) ; Tol. P. & W est... 4th wk Oc ti o tee 298 20,228 Leste 722.07 - 
Col. & Cin. Mid jth wk Oc t| 10,027 | *"8, 662 271.0 O94 262. 351 Union Pacific .. io ‘Se pte mb’r. 7A38,980 2,517,79 3 20,781,8 543 18,830,058 
Col. Hock.V. & T.|1 st wk Nov 73.742 71, 3731 2.305 057 1, 961 943 Valley of Ohio.. a pte inb’r. 59,612 57,934 475,640 4 31,081 
Deny. & Rio Gr | ‘Ast wk Nov 78,500 1 55 723 6.689. 79: 3 5 609.695 W ab. Western... Ist wk Nov)! 124,000 11 1,000) 5 »,070, 51s 4 ,696,670 
Denv. & R.G.W./4th wk Oct] 477525) 361675] 954.222] 851,663 4 Wab., E. of Miss July... ... 638,573) 585,601] 3,689,304) 3,595,899 
Det. Bay CG. & Alp., Oc tober 37,700 2x 002 404 073 188.668 ‘W ec st Je Tse y. Septemb'r 135,608 133,726 1, 167, 1h De 3| 1 O77 4lL 
Det. Lans’ g& No. 4th wk Oct 33,577) 41.894 952.767 1 011,292 Ww il. Col. & Aug | August. i 49,221 41,044 413,727) 421 883 
Det. Mack.& Mar. ‘4th wk Oct 14.644! bi: te ’ 399’ 4. 13 Whe eling & L. E. ist wk Nov 14, pr 10,769 G2: 5,389) 492, 4O4 
E.Tenn. Va.&Ga./4th wk Oct! 167,187! 140.404 4.291.768) 3, 438, 220 W iscousin Cent’) 4th wk Oct, 71,1 59, 9-45 1,7 FOR, 662) 1,256,565 
Evans. & Ind’ plis' ith wk Oct 6,399) 5.904 195 , 50% 3] 161,418 Cc hic. Wi 18, «& M,. Ath WwW k Oe t wes aa 5 15,794 AD se 4 13| “--- cece 
Evansv. & 7. H.|| 4th wk Oct 22,480 22,328 7 731, 0: 54 643,995 Min. St. C, «& W. dth W k Ove t 1: 3, S1 J 1 ] siae 120,62: 231,808 
Flint & P. Marq.|{th wk Oct; 69,633) 58/547] 2,149°199| 1,789,788] Penokee Br...)4th wk Oct) 4.312)... ee eo 
Fla. R.& Nav.Co. ‘4th wk Oct 26,275) 23,8298 836, 213 T5B.580 Wis. & Minn.. ‘4th wk Oc t} 9,155 7,182 245,876 155,812 
zt. .W. As Dee. City, 4th wa Oct} 19,287] 10,376) 561,187) 346,754 
eorgia Pacitic . 1wk Oct 27,216; 24,336 972,292 652,683 : 
Gr. Rap. & Ind. 4th wk Oct! _73°731! . 63960! 1,979°630 1,684. cig | {And branches. * Mexican currency. 
_— ee ela ne A 29 ori 372! 394,474 14,956,817 7 13, 966. 869 cNot including earnings of N. Y. Penn. & Ohio, 
n. Bay W.&5 eptemb’r. 37.230; 33,740 349,101! "240, 036 ft N. J. . 
nea &8. Fe. Septemb’r | 299,645 5 | 216,992} 1,806,010 1,497,523 Arete a _— - : a 
ous.&Tex.Cen. 4th wk Oct) 106,753) “94,673! 2)262;246' 2,241,668 | 7 Including Ind. & St. Louis. 
a tye ns ron ety P. | 16,908 17,467 111,922; . 117,256 
en. (I1L.& So) Octoher 11,192,932 1,138,385! 9,389,1. LG 8,624, 867 ° 
Gedar F.& Min. gepte mb’ r 13.200! ° 16.63> s9'292, '126.066}| Latest Gross Earnings by Weeks.—The latest weekly 
u Sioux C. Septemb’r. 81,30 2,235 595,: 3! 3,728 : 4 ; ‘ 
Ia Fails && ClSeptemb'r | 55°900 TTT 100 595302 qaVo7e earnings in the foregoing table are separately summed up 
Tot. lowa lines 2 Se ptemb? r .. 150) 400; % 190,033 1 161, 867 4284,470 below. 
otal all lines. Septemb’r 60,135 O8, O81 8.730,95: 
Ind. Bloom, & W, Se wk Oct| ” 63069) ” 557220] 2°190'673| 21105,163 | The twenty-four roads that have thus far reported their 
n¢ & Iowa ‘Septemb’r 15,243 ‘s&. hh ao i 
Ind. Dec. & Spr October 38°518 40°153 347,796 345,290 ee for the first week ” Novenaber, me and a he, Aa < 
Ind. & St. Louis 4th wk Oct} 63.888! 57.329] 1,777)422| 1,533,391 | increase, the aggregate gain being $311,317, or 13°85 per 
Jack. T. & K V_ Septemb'r 26,761 23,776 338,243 84,449 
K.C.Ft.S. eGuit.| 3d wk Oct 581505) 53.634) 2.155.374! 1,973,202 | cent. 
Kan. C. Sp. &M a wk Got 40, eee 36,130) 1,613,038| 1,180,701 — 
an. C d dw c 4.7: 204,636 126, 35 
Keniucky Cent. (October. 101706 2560 S81. fool | 765 "030 1:t week of Novemoer. 1887. 1886. | Increase. | Decrease. 
Keokuk & West. 4th wk Oct 8,802 7,46$ 261,078 248,750 a r - 
Kingst’n & Pem. ‘4th wk Oct 7.555 Dt; mueekedes:  eammuina $ $ % $ 
Knoxv. & . ‘August. . 42,123 26,7°29 ERS ee te S Buffalo N. Y & Phila..... 97,000 50,000 7,000) — weane ece 
“Lake E. & West 4th wk Oct} 62,658) 46,757| 1 712,595 1,446,815 | Buffalo Roch. & Pittsburg.| 40,098) 32,577 GDZ1)  eweweee ° 
Fehish & | wava\Oetéber 15,674} 20'366| °198'871; '177,666 | Cairo Vincennes & Chic.. 17,006, 14,624 2,382} — -eeeree ° 
L. Rock & Mem i4th wk Oct! 32,847! 22,147 672" '673| 570,303 | Canadian Pacitic.......... 302,000! = 253,000! 49,000! __------- ° 
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it was necessarily operated asa narrow gauge road, and ite 
| transportation service for the public and the revenue cerived 
Met increase (14°17 p.c.) |__------- |__----- += |__ 876,088) ---- | therefrom were seriously interfered with, and indeed reduced 
* Including Indianapolis & St. Louis. to a minsmum. The St. Louis & Cairo Railroad was operated 
Net Earnings Monthly to Latest Dates.—The tables follow-| during the entire year at great disadvantage, and cor se- 
ing show the net earnings to latest dates reported ,the returns | quently the returns of its operations for the past year should 
for each road beimg published here as soon as received, but not | furnish no fair basis or criterion by which to estimate future 
kept standing from month to month. The first table includes | results. | ; 
roads for the latest month and from January 1, 1887,| While the total revenue from freight is $6,925 less than the 
the other tables showing those roads separately whose fiscal | preceding year, there is an increase of 15,643,379 mile tons, 
years begin at other dates than January 1. Miscellaneous freight shows an increase in revenue of $88,- 
f YEAR BEGINNING JANUARY 1. 775, with an increase of 62,626 tons moved. The revenue from 
— September. —— —Jan. 1 to Sept. 30.~ | coal freight decreased $12,746, with a decrease of 16,263 tons 
1887. 1886. 1887. 1886. | moved, resulting from the cessation of work from strikes 
, Sean. $ $ for a great part of the year in many of the Alabama mines, 
Atch. Top. & 8. Fe..Gross.1,506,261 1,466,246 13,634,174 11,052,675 | The revenue from cotton freight decreased $82,955, with a 
Chesapeake & Ohio Gross, 410328 388902 3.274.879 3.025285 | decrease of 12,088 bales moved. | “This latter decrease was in 
saat "Net... 162/273 140/016 15022'797 ~’916/135 | part ceused by the falling off in the crop; but the decrease in 
Eliz. Lex. & B. 8..Gross. 109,707 95,802 792,484 676,152 | revenue was mainly the direct result of the reduction of rates 
Net... 50,306 37,759 276,908  235,178| forced upon us by the Miesissippi Railway Commission and 
Ches. O. & 8. W.....Gross. 187,046 160,944 1,366,677 1,186,030| further by the active competition of new lines entering our 
Net... 90,151 69,824 544,703 417,684] territory, which resulted in drawing cotton from our line and 
Chic. Burl. & Q...... Gross. 2,464,924 2,724,588 20,290,935 19,326,863 | reducing our haul to junction instead of to our own terminal 
Net...1,133,317 1,593,344 9,056,176 9,135,676 | noints.” * * * 
nv. & Rio Grande.Gross. 753,551 646,034 5,721,293 4,750,697 : 
mr Net... 336,778 274,171 2/347,048 1,698,077 Ry. og then’ + ~—— gr gen solar — a 
Keokuk & Western. Gross. 30,353 28,270 229,523 218,874 ao oe - 7 y 


, ; . = ————} 
adel j ’ : ¢ : -——— tember-- —Jan. 1 | 
_let week of November 1887 1886. | Increase. | Decrease. : : — sy naar | Sent 
$ $ $ $ Roads, : $ 
oo on : 7 244 9,226 -* aes Morgah’s La. & T..Gross. 375 59 339,967 2 954,828 2,899,0 
Geiceks & ina Goci---7:| foroos| *s0s2| Page TI: Net... 109:745 ~59:673 '568; 620°108 
‘ago Mil. & St. Paul 636,000 5727| 35,273) ..e.e00.| N.Y. Tex. &Mex..Gross. 17,402 15,440 125,200 1 
@ol. Hock. Val. & Tol..... 73,742] 71,373 2,369} ..-..0- Net... 5,384° 5,945 13,354 se 
Denver & Rio Grande...) 178,500) 155,738) 22,762) ------+ | Texas & New Or..Gross. 109,993 89,285 917,921 714,312 
ville N. Alb. & Chic.) 46°748| 38,00 ee coe , Net... 54,166 = 40,750 425,526 = —_ 303,307 
Louisv. N. O. & Tex.......|. 57,97 48,337 9,636] ........| Total Atl. system.Gross. 871,187 723,771 6,991,344 6,114,429 
Mexican Central.......... 98,500 84, 14,440} ..... at Net... 292,674 166,585 1,675,337 1,401,056 
Milwaukee L. Sh. & West 58,687 5,588 13,099} ........| Total Pac. system.Gross.2,627,354 2,322,215 19,385,306 17,2 
Milwaukee & Northern. .. 19,682 14,114 5,568 maha ‘ Net...1,182,002 1,196,853 8,947,668 S'610;at0 
ew York Ont. & West...) 29,077) = 25,5 3,41 sreeeeee | Total of all...... --Gross.3,498,620 3,045,985 26,376,727 23,329 
dh See gyal A es Net...1,474,676 1;3637437 10/623/005 10'011'266 
St. Louis & San Fran.....| 126,900| 100.572|  26,328| °77""7"" | Tol. & Ohio Central.Gross. 107,419 80,446 753,648 572,744 
Hccnane neo. wisi] | isims| tase) G9, So ~  aggieeaigne™ —tntetaelce 
¥ 0 AND . 0. cn. [2, ’ ‘ . 7 eceeecee A t,——-~ a Jan. LltoA .3 . 
Toledo & Ohio Central .. 24,843 18,234 6,609} ........ 1887. 1886. 1887. “Vase. 
Wabash Western ......| 124,000' 111, 13,000)... Roads. 
Wheeling & Lake Erie.... 14,542 10,769 EEUTEN | cccccens California South’n --Gross. 116,684 63,761 956,456 P 428,707 
| et... 5, , ; ef. 28,504 
Total (24 roads).......- | nen 2,248,571) J. = Evansville & Ind....Gross. 27,157 24,949 153,697 121,306 
Met increase (13°85 p.c.).)  ...---2-| wenn eeee ee Net... 15,198 15,289 64,114 843 
For the fourth week of October, seventy-three roads have an | Fvansv. & Terre H..Gross. 103,861 = 91,702 = 579,108 pag 
Bggregate gain of $867,088, equal to 14°17 per cent. N.Y. Chic. & St. L..Grogs.  .ececee. censeees 2,961,600 2,326,806 
| hig 9 Rea an: 726,905 668,515 
4th week oy October. 1887. __ 1886. Increase. | Decrease. Peoria Dec. & Ev...Gross. 80,036 90,778 557,285 501,488 
_— — $ $ $ ‘wer Net... 41,278 59,020 262,340 235,276 
Brevily report’d (26 roads)| 3,659,550, 3,244,206| 462,412; 47,068 Wheeling & Lake E..Gross. ........  ....-. -- 480,250 376,092 
Atlantic & Pacific........ 75,520 45,637 30,883) ......-- Net... cecceeee — ceeeenee 138,017 76,889 
Burl. Cod ~~ . North... re 44 wise Pine sens enes YEAR BEGINNING JULY 1. 
ornia utnern .... 9 ’ 9AVO| ccceccces 
entral of Georgia... ..... 231,443} 189,540 41,903 eseccces ise? oer sae “887: ” se E86, or 
Chic. & West Michigan. 3oe64| 37701, 2163) 1222 Roads $ : $ 
c. es chigan... 39, , ESS ss wwcesecs . 
Gin, Ind. 8t. L. & C..... 70,524 _76,653|....... fg | eS Seer... Clin lCUe. S 
Cin. N. O. & Texas Pac...| 117,400) 100,722 ee ee ne ’ , , , 
| Alabama Gt. Southern 58,628, 45,064, 13.564) ........ Tol. & Ohio Central.Gross. 107,419 80,446 282,889 218,596 
Vicksburg & Meridian.| sa1si| saver] = 2370) wa Se ee 
sbur, aa yl 21, eel 8 86eeeceses 
Vicksburg Shrev.&Pac.| 287725| 28°380) 343) 2222227 TEAR SSGINEING GEPTEMEGR 1. 

. Rich. & F. W......... 10,626 Ge en 840 ——— August, —— —— 1 to Aug. 31.—~ 
Cin. Wash. & Balt....... 67,454 59,101 xe 1887. 1886. 1886-7. 1885-6. 
Cleveland & Marietta..... 9, ‘7,264 . _eopon Roads. $ $ 
Col. & Cin. Mid .......... 10,027 8,662 1,365 bia aka, $ Evansv. & Terre H. Gross. 103,861 91,702 831,771 764,157 
Den. & Rio Gr. West...... 47,525| _ 36,675) 10,850! _—........ Net... 71,802 64,499 403,190 388,977 
Evansville & ind --....| *°6:399| “sooa| dos] LIT YEAR BEGINNING OCTOBER 1. 

Evansville & T.H... .... 22,480, 22,328 a ' . suieeaitas ee et. 1 to > 30. 
Flint & Pere Marquette..| - 69,633 58,547 y eeaeert _- = 1887. 1886. 1886-7, 1885-6. 
Fla. Ry. & Nav........... 26,275' 23,828 SEE" scessegt _ 8 $ $ 
Fort Worth & Denv. City. 19,287| 10,376 | ems Rome Wat. & Ogd...Gruas. 335,604 293,540 3,138,448 2,806, 
Georgia Pacific. .......... 27,216 24,336 at . éaduene Net... 175,583 153,229 1,412,446 1,222,840 
Grand Rapids & Ind...... 73.731! 63,960 BTal ~ « : wes: 
Grand Trunk of Canada.. 376,372  * ee 18,102 — = 
a & some ees és 106,753 orate ‘ce snieauaitle 
Ind. Bloom. * apeaem 63,068 25 (| | peoreen 
Keokuk & Western ....... 8802} 7.4691 17338 o2c22Z! ANNUAL REPORTS. 
Lake Eri 4k Wouter mr] 69'658 46°757 15'901 sndandind Mobile & Ohi 
e eastern ..... 62,655 ,75 i. 86=—$s_ eeeeee os . 
Eattlo Bock & Mem his...| 32,847 422147 10,700]... 7 oe - 90. 1087 
e as = 50 95 445,68 ,007 eecccscs For ° 
uette Hough. & Ont 33,210, 32,762 * "Bese “Tie (J the year we co a a : ; 
Minnceota a'Novdiwsi’| “eurte) “ig'ses| Wy'ass| “7: | ge. Louie @ Gatto Railroad) operated. by the, Mobile & Ohio 
e80 orthwes 7 ‘ ‘  peeeeeees t. Louis iro roa ra y the Mobile 
aaae SOPH -....2- yer ie ¢ 317 ++ ~  eeseaee Railroad Company during and at the close of the fiscal year 
eoria Dec. & Evans.....| 29,251| 27,017 2'234|  ~.....2. | (June 80, 1887) was 662°6 miles, The Columbus & Starkville 
Rich. & D. (& leased lines).| 211,200) 209,500 BABAR ite ranches (25 miles) have teen operated during the year by and 
abt. L. Alt.&T.H.M.Line| = 63,888) 57,329 6,059) ewnrenee under an agreement with the Georgia Pacific Railway Com- 
Todo ti cick Wotan’ | seeesl soaee encase the revenue derived therefrom appearing in miscellan- 
o Peoria& Western... 29,298, 20,228 pee pany, the ppearing 
et Conteal icone | a a Ter a} — omnes eous receipts. ' St Lo &C Railr: ad 
. a ee IER 87! 5, O81 ewe aw eee The change of gauge of the St. Louis airo Railr: ad was 
inn. Bt. G 32. . sdo-agthe 
Minn _——} wet tT 183 1973) “--**"** | not completed until late in November, 1886, up to which time 


Total (73 roads)........ 7,058,861 6,182,773| 948,227, 72,139 


























Net... 10,444 def. 2,08 A apie ~*™ | the following table: 
Minneap. & St. L....Gross. 129,720 154,625 1,071,273 1,087,670 , 
Net... 48125  63;:766 "283,992 "318,676 in i = ein: omen 
Minn. & Northw....Gross. 186,270 59,465 970,852 328,282 7 Sa * ' 
Net... 55,360 27,169 291,138 124,958 sé . 4 % it & 
New Brunswick.....Gross. 81,407 75,186 590,128 589,257 Se $8: = E = 
icy: Se) ee OE email = =& see a > sb a 
Rome Wat. & Ogd...G"ss. 335,604 293,540 2,356,205 2,096,431 5 iS g25 S : 8 S 
7 Net... 175,583 153,229 1,028,340 890,515 ~ a on mS & 
So. Pacific Co.— 1878-79. 6,968,900 4°17 $290,314 58,339,703 2°48 $1,444,737 
Gal. H. & 8. A....Gross. 295,097 218,811 2,385,558 1,920,582 | 1879-80.10,468.635 3°80 398,216 80,406,765 2°22 1,772,984 
: Net... 83,217 29,010 380,337 240,109 1880-81.11,312.65> as] 438,120 ey eey oe 2-06 . 3-71, pe 
Louisiana West’n Gross. 72,936 57,267 607,836 469,257 | 1881-82.12,409,1 : : 75, ‘ 1, et 
: Net... 40,162 31.208 288/049 236,958 1882-83.13,335,825 3°21 427,999 75,330,865 2<3 
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‘The enormous increase here shown, especially in freight 
ton miles, which in nine years have almost doubled, 
with scarcely any change in gross revenue, is due to the 
creation of competing lines which have entered our territory 
and divided or diverted our business ; and while the result of 
such in facilities will, as it always does in due time 
develop the country faster and to a greater extent thin would 
otherwise have been the case, yet in a section almost entirely 
devoted to agriculture such development is neces-arily slow 
both in the increase of population and of products. But in 
addition to the «ffect of competing lines, which have also 
developed new sources of supply and have opened new 
markets, our revenue has been very seriously affected by the 
action of the Railroad Commission in Mississippi and the 
uncertain readjustment of rates resulting from national legis- 

ion.’ | 

To meet the wip, openers arising from the increased 
volume of business |he company has deemed it necessary for 
the maintenance of its business, in addition to the expenses of 
operation, to make during the past year additions and 
improvements. Of the amount so expended $114,384 has been 
charged to the renewal fund, and $178,767, less $47,186 
realized from sales of lands at over schedule value and from 
discount on debentures purchased for sinking fund, has been 
charged to cest of property ; in addition thereto there has 
been expended on ac‘oyht of gdditional equipment the sum 
of $165,761. : : 

“To make these obligatory additions and improvements we 
have heretofore depended largely oa the renewal fund, which 
nas partially furnished the required means. This fund at this 
date stands in credit $522,105, $104,295 of which is represented 
by secord, third and fourth debentures and stock, amounting 
in the aqnsegnte to the par value of $501,500. The talance of 
this fund is represented in materials and additions to property. 

“Extraordinary expenditures for additions and improve- 
ments to property beyond the cost of maintenance, operation 
and proper repair have been deemed necessary, and have more- 
over teen forced upon us by circumstances over which we had 
no contro), to maintain the business of the company, and 
while those expenditures have not produced during the past 

ear immediate results, yet there is no question but that the 
pefit to be derived therefrom will soon become apparent in 
the more economical maintenance and operation of the prop- 
erty, and in the ability to satisfactorily move a larger volume 
of businers, Such expenditures practical experience shows 
are necessary upon all improving and growing lines, and this 
is especially the case with roads in the Southern States, which 
show signs of active development; no section of the country 
offers better encouragement for the future than does the 
South, and consequently no railroads will need more new cap- 
ital expended than do Southern roads, which have, until a 
few y:ars back, kept themselves barely afloat by high rates 
necessary to circumscribed business, but are now confronted 
by new conditions and considerations. Such expenditures, 
however, for actual additional property should be capitalized 
80 as not to impose an undue burden upon the current revenue 
which would otherwise be applicable to the junior securities,” 
The statistics of earnings, expenses, etc., forfour years are 
compiled for the CHRONICLE as follows : 
OPERATIONS AND FISCAL RESULTS. 


























1883-84, 1884-85. 18%5-86.* 1886-87, 
Total miles operated. 527 527 527 663 
Operations— $ $ $ 
Passenger mileage... 15,267,220 2,197,865 12,961,735 12,€60,403 
Rate per pass. perm. 2°71 cts. 2°15 cts. 2°61 cts. 2°71 cts. 
Freight (tons) mile’ge 87,021,793 89,732,4¢:5 97,731,678 113,378,057 
Rate per'on perm.. 1°97 cts. 1:70 cts. 1°50 cts. 1°29 cts. 
Earnings— 
Passengers .......... 413,094 433,895 338,772 430,296 
iil. main aion 1,712,923 1,526,494 1,471,097 1,762,182 
Mail, express, &c.... 152,900 140,636 152,459 238,903 
Tot. gross earn’gs 2,278,917 2,101,025 1,962,328 2,431,381 
Operating expenses.. 1,547,467 1, :-76,136 1,455,584 1,793,608 
Net earnings..... "931,450 524,839 506,744 637,713 
Per ct. op. ex. to earn. 67°89 75°01 74:17 73°77 
* Does not include Cairo & St. Louis, leased February, 1886. 
INCOME ACCOUNT. 
1883-84, 1884-85. 1885-86. 1886-87. 
Receipts— $ $ $ $ 
Net earnings......... 731,450 524,339 506,744 637,713 
PPG. Gi A Ole Bec jeccccece§ .* eeeseser 30,580 1 
RTE. icscce setcenee  sndeaces ee 
Total net ........ 731,450 524,839 547,726 637,713 
Disbursements— 
Int. on mort. bonds.. 471,200 482,400 481,600 480,800 
Interest on incomes... | ee ee 
CP Mie. cigecees  -deboane 32,636 128,863 
Dw 8 = kaeees 0 ll aaenee 60 sR 26,730 
Totaldisbursem’ts 736,200 482.400 520,236 636,393 
Oe Def. 4,750 Sur, 42,439 Sur, 27,490 Sur. 1,320 


i Included in preceding item 
Manhattan (Elevated) Railway. 
(For the year ending Septemb r 30, 1886.) 


At the annual meeting of the Manbattan Elevated Railway 
Co., held «mn Wednesday, the old toard of directors was re 
elected, the only change being the subst tution of Mr. Edwi: 
Gould for Mr. Edward M. Field. Tre board is as follovs: 
Jay Gould, R. M. Gallaway, Russell Sage, Chester W. Chapin. 
Sidney Dillon, Edwin Gould, J Pié: pont Morgan, Cyrus W. 
Field, John H -Hall, George J. Gould, Samuel Sloan, Simon 
Wormser, 8. V. White, , 7 





SIE 


The report for the year ending Sept, 30 showed tlre follow-_ 
Hy motes er gs 

















1883-4. 1884-5. 1885-6. . 1886-7. 
Gross earnings ........ $6,726,359 $7,000,567 $7,426,216 $8,102,662 - 
Operating expenses... 3,884,949 3,967,983 3,960,191 Ket? " 

Net earnings....$2,841,410 $3,032,584 $3,466,024 $3,132,212 _ 
Interest and rentals... 1,381,713 1.459.043 +00 S08 oF 584080 : 

Balance $1,459,697 $1,573,541 $1,659,631 $1,578,139 
Deduct dividends...... 1,170,000 1,560,000 1,560,000 . 560,000 

Surplus ..........+. $289,697 $13,541 $99,631 $19,132 
The following is a statement of che number of passengers 


carried on the elevated railroads in New York, and the gros» 
earnings, since the completion of the roads: 






































sen. . Karnings. Pas: ers. 
1878-79. 6045-181 $3,526,025 1883-84.. 96,702 620 $6729 fae 
1879-80.. 60,831,757 4,612,976 | 1884-85..103,354.729 7.000'566: 
1880-81.. 75,548,778 5,311,076 1885-86..115,109,591 7.426216 
Q o- 9 tPU7 Ae Ys 73, : +e g , 
1881-83.. 96,361.09 973,633 1886-87.,158,963,232 8,102,662. 















































_ A com tive statement of passenger trafficon the-saverals 
lines in the past two years makes the following exhibit - 
Yearending Year endin I 
Line- Sept. 30,1886. Sept. 30, 1887. ’87 over 86. 
Second Avenue............ - 22,194,560 30,532,079 8,337,519 
Third Avenue............... 48,751,160 66,575,454 17,824.294 
Sixth Avenue............... 31,967,425 5,204,992 18,237,557 
Ninth Avenue.............. 12,196,436 6,650,717 4,454,28 
Total ........ ereveeeee 115,109,591 158,963,232 43,853,652 





ES 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—It is reported that the statement of 
earnings and expenses for the fiscal year ended September 30, 
1887, made up for the annual report, will be submitted to 
stockholders on November 21. Revenues for year about: 
$20,600,000 ; net, $6,500,000, 

Bankers’ & Merchants’ er ge Company.—At the 
annual meeting of the stockholders of the Bankers’ & .Mer~ 
chants’ Telegraph Company at Cleveland on Thursday the 
following directors were elected: ward S. Stokes and 
Dwight Townsend of New York, and T. V. Kurtz, J. In 
Chamberlain and S. T. Paine of Cleveland. Edward 8. 
Stokes was re-elected President ani Dwight Townsend 
Treasurer. 


Blue Springs Orange City & Atlautic—At Jacksonville, 
Fla , November 7, the Blue Springs Orange City & Atlantic 
Railroad was sold at receiver’s sale for $141.500 to E. R. Chap- 
man, representing the New York capitalists who furnished 
the money to build it. The road is thirty-one miles long and 
runs from Orange City, 100 miles south of Jacksonville, on 
the Jacksonville Tampa & Key West Railroad, to New 
Smyrna on the Atlantic coast. 


Boston & Providence—The call for the anrual meeting of 
the stockholders of the Boston & Providence Railroad Com- 
pany, to be held in Boston on Wednesday, Nov. 16, has, be~ 
sides the regular articles for routine business, the following: 

1. To determine whether the stockholders will authorize the directors 
to apply for such legislation as may be needful and proper to enable the 
corporation to lease its road, property and franchises to the Old Colony 
Railroad Company, such lease to be subject to subsequent ratification by 
the stockholders, 

2. To determine whether the stockholders will authorize the issue o f 
bonds or notes for the corporation to provide for funding its floating debt 
and for the payment of money borrowed for any lawful purpose, and to 
what amount. Also to appoint some person to approve and ratify the 
same when issued. 


Buffalo New York & Philadelphia—Western New York & 
Pennsylvania.—In Philadelphia, November 10, a meeting of 
the stockholders of the Western New York & Pennsylvania 
Railway Company of Pennsylvania was held, and the agree- 
ment of merger with the Western New York & Pennsylvania. 
Railway Co. of New York was adopted. The stockholders of 
the latter corporation will meet in > ew York on November 22 
to oer the merger, The newcorporation will be known as 
the Western New York & Pennsylvania Railroad. The Buffalo 
New York & Philadelphia Railroad sold in foreclesure is sue- 
ceeded by the newcorporat‘on. The officers will be as follows: 
President, G. Clinton Gardner; First Vice President, John D, 
Probst: Secretary, Jcseph R. Trimble, Philadelphia; Treasurer, 
John Dougherty, New York. Directors, Carl Schurz, BK, 
Kessel, Edward L. Owen, Calvin H. Allen, Frederick W.. 
Foote, F. B. Atkins, Ieaac N. Seligman, Bryce Gray, New 
Yo:'k; G. Clinton Gardner, Greenfield, Mass,; George W. Miller, 
Buffalo; E. W. Clark, Jr., Philadelphia. 

Central Iowa.—An agreement has been reached between 
the Boston committee of the Central Iowa Railway Company 
and the regular committee of reorganization. The Boston com- 
mittee have withdrawn their opposition to the proposed plan 
and accepted the original terms of the New York committee, 
The main line bonds controlled by them, amounting to nearly 
$1.500,000, have been turned over to the Mercantile Trust 
Company, custodian of the securities of the New York com- 
mittee, This insures a ha’ monious reconstruction, The main 
line was bought by the committee for $2,400,000 onthe 9th 
inst. at Marshalltown, Iowa, to which date the s«le had been 

tpored. The other branches have already been purchased 
y this committee, and the new company will be speedily 
organized, 

Chesapeake & Ohio.—Notice is given by the Newport News 
& Miss. Valley RR. Co. that the privilege to arsenting ‘“‘B”™ 
bondholders to receive 25 per cent in Newport News & Miss, 
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Valley stock will be reopened and continue till Dec. 1 next ; 
holders who have assented since Oct. 10 will also receive this 
bonus in stock. 


Chicago & Fastern Illinois.—A consolidation of the Chi- 
cago & Eastern Lilinois with its branches, the Strawn & Iadi- 
ana State Line, the Momence & State Line, the Chivrago Dan- 
Ville & S:ate Line and the Eastern Illinois & Iadiana State 
Line railroads, bas been successfully accomplished. The old 
directors of the Chicago & Eastern Illinois.Company were 
re-elected, and at a meeting of the directors the old officers of 
the board were chosen to serve another year. R’chard M. Hoe 
of this city is President, H. H. Stevens of Boston, Vice-Presi- 
dent, H. A. Rubidge of Chicago, Secretary, and J. C, Calhoun 
of Chicago, Treasurer, 

It is understood that this consolidation of proprietary com- 
panies is merely the paving of the way to a more important 
move by the Chicago & Exstern Illinois board in a formal con- 
solidation of the latter system with the Chicago & Indiana 
Coal Railway Company. 

The company ha; provided for a'l its indebtedness by a con- 
solidated first mortgage of $8.000 000. The instrument, dated 
Nov. 1, runs until Nov. 4, 1937, and is in favor of the Cen‘ral 
Tra:t Company, of New York, as trustee. 

A meeting of the directors and managers will be held in 
New York. at which all necessary legal steps will be taken to 
unite the two roads. A new set of officers and two additional 
directors will be elected, 


Chicago Kalamazoo & Saginaw—The first thirty-one miles 
of the Chicago Kalamszoo & Saginaw Railroad are completed. 
At a recent meeting of the board of directors it was decided 
to continue construction from Kalamazoo to the Grand Trunk 
Railroad at Marcellus, a distance of twenty-two miler; also to 
build from Hastings to Saginaw, ninety-five miles. The road 
will be bonded at about $20,000 per mile. 


Elizabethtown Lexington & Big Sandy.—The stockhold- 
ers of the Mayeville & Big Sandy Railroad held a meeting at 
Maysville recently to ratify the consolidation of the road with 
the Elizabethtown Lexington & Big Sandy. Tracklaying on 
the : ew line will be completed b-tween Maysville and Ash- 
Jand very soon, when the portion of the line then finished will 
be put in active operation. 


Florida Railway & Navigation.—The sale of the Florida 
Railway & Navigation system of roads, orderrd to take place 
Mon¢ay, November 7, 1887, has been postponed by the Special 
Master until the first Monday in February, 1838. 


Fort Worth & Denver—Denver Texas & Fort Worth— 
Denver Texas & Gulf—.A full consolidation of these three 
systems is contemplated in a few months, while a practical 
consolidation for the purposes of operation has been made 


by the recent appointment of:Mr. C. F. Meek as general) jade in the call for special mee 


manager. The Denver Texas & Gulf railroad has a line 
from Denver to Pueblo, Col., a distance of 124 miles, 
besides a few branch lines, which bring its total mileage 
up to about 140 miles, The Denver Texas & Fort Worth 
was incorporated early in the present year to build from 
the Denver Texas & Gulf’s terminus at Pueblo to a con- 
nection with the Fort Worth & Denver City railroad. It 
has a capital stock of $30 000,000. At present there is a 

ap of about 200 miles in the proposed Denver. Fort Worth 
wnme. The Denver Texas & Gulf has built to Pueblo, and the 
Denver Texas & Fort Worth has built to within a few miles 
of Trinidad, making the completed portion of the northern 
division about 225 m les. On the southern division the line is 
completed from Fort Worth to the Canadian River, about 25 
miles north of the junction with the Atchison Topeka & Santa 
Fe, a distance of 373 mites. The intervening distance from 
the Canadian River to Trinidad is being rapidly constructed, 
and the expectation of the Fort Worth & Danver City party 
is that the through line 800 miles in length will be in operation 
early in 1888. 

From Fort Worth to the Gulf this road can use the tracks 
of any of the more important lines to tidewater. These in- 
clude the Gulf Colorado & Santa Fe, the Missouri Pacific and 
the Houston & Texas Central railroads to Galveston, and the 
‘Texas Pacific Company’s line to New Orleans. 


Hartford & Connecticut Western.—The statement of the 
Hartford & Conneciicut We-tern Railroad for the fiscal year 
ended Sep:ember 30, 1887, shows gross earnings of $350,484; 
1886, $348,964; operating expenses, 1887, $241,688; 1886, $217.- 
668; net earnings, 1887, $108,796; 1886, $101,295; charges, 1887, 
$42,947; 186, $46,268; net profits, 1887, $65,849; 1886, $55,026; 
increase profits for the year 1887, $10,822. The capital of the 
reorgenized company is $2,550,200, so that the net profits are 
about 214 percent. There is no floating debt. 

Houston & Texas Central.—The receivers give notice that 
the balance of the coupon due July 1, 1885, from the Houston 
& Texas Central Railway Compiny’s first mortgage bonds 
will be paid at the office of the Farmers’ Loin & Trust Com- 
pany on the 15th day of November, 1887, with interest to that 


iron Steamboat Cv.—The annual report of the Iron Steam- 
boat Company shows that the receipts for the past year were 
$365,808, the expenses, including $20,000 paid for Oscawana 
island, which was used as a summer resort for excursionists, 
being $335,791, leaving a net gain of $30,017. Dividends of 


246 per cent were declared on the $2,000,000 capital stock. 
The following board of directors has been chosen: E. V. 
Low, Erastus Wiman, George F. Baker, Lewis May, Samuel 














Carpenter, William H. Wolverton, Frederick W. Loew, L, C, 
Waehner, John Hooper, Jacob P. Meday, A. R. Culver, Emile 
Vatable, Thomas G. Rigney, J. H. Coffin and Heman Clark, 


Kansas City Fort Scott & Gulf—Kansas City Springfield 
& Memphis.—The following circular has been issued regard- 
ing the consolidation of these roads: 


To the Stockholders of the Kansas City Fort Scott & Gulf and Kansag 
City Springtield & Memphis railroad companies:—You will receive 
herewith notice of meetings to consider the action of your directors look- 
ing to a consolidation of your properties. a 

The method of consolidation agreed upon, subject to your approval, is 
the purchase by the Fort Scott Company of all property and franchises 
of the Memphis Company. The price to be paid is the common stock of 
the Fort Scott Company, at the rate of share for share of the stock ef the 
Memphis Company. 

The advantages of consolidation are obvious. 

The two lines are now managed as one, and it is important for both 
— a this administrative union be secured beyond the possibility of 
disruption. 

The consolidated line, with its branches, including the Kansas City 
Clinton & Springtield and the Current River railroads, will have a mileage 
670°6 miles, upon which it is proposed to place a consolidated mortgage 
to secure 6 per cent 40-year bonds to the amount of $25,000 per mile, 

Enough of these bonds will be set aside to furnish the means of taking 
up at maturity, or at any earlier date, all existing bonds. It is proposed 
to offer them at once in exchange for the first mortgage bonds of the 
Memphis road, at the rate of bond for bond. 

The inducement to the holders of the Memphis bonds to make the 
exchange will be the greater security of the consolidated bonds and their 
exemption from the liability to be drawn and paid off before maturity. 

It is also proposed to use consolidated bonds or their proceeds for the 
purpose of paying off the equipment bonds of the two roads, amounting 
to $1,300,000, for the redemption of which an annual payment of $160,- 
000 is now made from the net earnings into the sinking funds. 

The present payment on account of traffic guaranty into the sinking 
fund for the redemption of the Memphis first mortgage bonds is about 
$140,000 per annum, and is wank ving | from year to year. 

Whenever, therefore, the Memphis bonds shall have been exchanged 
for the consolidated bonds, and the equipment bonds shall have been 
withdrawn by payment or exchange, the sum of $300,000. now payed 
out of net earnings into the several sinking funds, will be added to the 
amounts now available for dividends, and this addition will probably 
assure regular dividends of not less than 5 per cent per annum upon the 
stock of the consolidated line. 

The net earnings may obtain still further relief from payments to sink- 
ing funds by the exchange of the branch 7 per cent bonds of the Fort 
Scott road for the consolidated bonds. There will also be a considerable 
soree x in expense of management, of which the stockholders will get the 

enefit. 

After making all the reservations necessary to provide for existin 
encumbrances, there will remain of the consolidated bonds a surplus 0 
about $2,000,000, which will be available for further improvements. 

The terms of the consolidation have long been the subject of earnest 
consideration by committees fairly representing the interests of both 
companies. They have at last agreed upon a basis of share for share, 
and the directors of both roads are satisfied that this basis is just and 
equitable ; and they unanimously recommend its acceptance by the stock- 
holders of both roads as being very much for their interest. A single 
corporation owning a line from Kansas City to Memphis cannot only be 
more economically managed, but will be much stronger and have a prop- 
erty of a more stable value, as well as a better credit, than two corpora- 
tions each owning a portion of the line, however closely allied in an 
administrative union. 

If the consolidation is carried out, it may be desirable to change the 
name of the corporation, and provenen for such change is therefore 

ing of stockholders, 

If you are disposed to assent to the plan, you will please sign in blank 
the inclosed proxy to be used at the stockholders’ meeting. If you are 
opposed to it, you can so indicate by indorsement on your proxy, and 
your stock will be voted in accordance with your wishes. By order of 
the directors, CHARLES MERRIAM, Treasurer, 


Little Rock & Fort Smith—Kansas & Arkanzas Valley.— 
The Vice-President of the Little Rock & F..rt Smith Railroad, 
who is in charge of the Kansas & Arkansas Valley extension, 
received a dispatch from Mr, Jay Gould announcing that the 


i 








latter had purchased 11,060 tons of rails, enough to finish the 


extension to the Missouri Kansas & Texas crossing in the 
Indian Territory, and enough to complete the firat section of 
the Missouri Pacific branch to Gurdon, between Fort Smith 
and Greenwood. Part of the rails are to be delivered in 
November and the balance in December. 


Massachusetts Central.—The Boston & Lowell Railroad 
Company has completed the line of the Central Massachusetts 
from Ware to Northampton, some 26 miles, 


Minnesota & Northwestern—Chicago St. Paul & Kansas 
City.—A circular has been issued calling a special meeting of 
the stockholders of the Minnesota & Northwestern for Decem- 
ber 5 by the directors of that road. The object of the meeting 
is to consider the question of the sale of the road to the 
Chicago St. Paul & Kansas City Railway and to decide upon 
the terms and conditions of such sale, The deal, if consum- 
mated, will be the carrying out of the original programme of 
consolidating the interests of these two roads. Although they 
are separate corporations they are operated in the same general 
interest, and it is probable that the consolidation will be made, 
and the name of the entire road will be the Chicago St, Paul 
& Kansas City. 


Missouri Pacific.—The Denver Memphis & Atlantic Rail- 
road, a Mirsouri Pacific feeder, hag been completed to Arkan- 
sas City, Kan.,which point will be the terminus of the line until 
spring, when the company propcses to build Northwest to the 
Colorado line. 


New York Chicago & St. Louis.—The following is a state 
met for eight months ended August 31, compared with the 
same period last year : 


1887, 1886. Increase, 

GOSS CATNINGS........-cccccccsces $2,961,600 $2,326,805 $634,794 
Operating expenses and taxes... 2,234,695 1,658,291 576,404 
Net earnings ....ccccsccescee-- $726,904 $668,514 $58,390 


Much of the increase in expenses is the result of improve- 
ments in the roadway, the cost of which has been charged to 
operating expenses, 
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New York City & Northera.—This ralwsy company has 
been reorganiz-d and is about to pas3 under the control of 
its new board of directors; the new securities are ready for 
delivery to holders of certificates. The Yonk»rs brauch is 
nearly complet d. I's terminal is in the heart of the city of 
Yonkers, at Getty House square, 
N. Y¥. Stock Exchange—New Securities Listed. — The 
Governors of the Suock Exchange have ad nitted the follow- 
ing securities ‘o dealings: 
Sr. Louis ARKANSAS & Texas RAtLway.—$390,000 first 
mortgage bond certificates, making the total amouat listed 
$13,260,000; also, $155,000 first mortgage gold bond certifi- 
cates, making the total am whe liste 1 $13.715,000. 
WESTERN UNION TELEGRAPH CoMPANY.—$)5,090.000 addi- 
tional capital stock. making the total amount liste 1 $386 200,000. 
NORTHERN PaciFIc RaILROAD.—$516,000 firsts mort. sincing 
fund 5 per cent gold bondson Drummond & Philipsburg RR. 
New YorK CuHica;io & St. Lovis RAtLxoaD.—$5,000,000 
first preferred stock; $11,0::0,000 second preferred stock ; 
$14 000,000 common stock ; $20,000,000 first mortgage 4 per 
cent gold bonds of 1937, and registered bonds into which the 
same may be conve ted. The committee ais» ordered the 
securities of the New Y ork Chicago & Sr. Louis Ralway Com- 
pany to be stricken from the list on Novemoer 19, next, 
New OrRLYANS & GULF RAILROAD. —$900,000 first mo-tgage 
6 per cent con-oltd «ted gold bonds, 
Raasepnsian FUEL COMPANY. —$1,500,090 capital stock. 
* Northern Pacilfie.—The new mortgage recently authorized 
by the preferred s:ockholders of the Northern Pacific Ratlroad 
will be a third mortgage covering all the property, real estate 
and lsases of the comp:ny. Th: bonds will run for fi’ty years 
and bear 6 per cent interest, p-incipal aud interest payable in 

old. The mortage also provides fora sinking fund. O° the 

12.000,000 authorized, $5,000,000 in boiuds will be dep >sited 
with the Farmers’ Loan & Trust Company to redeem the 
dividend ce ‘ificates which fall due at the end of the year. 
No part of the rem ining $7,000,000 w.ll, be sold in the open 
‘market at present, 


Oregon Pacitle.— A large fo-ce of men are at work grading 
and coastructing the Oregon Pacific Railroai from Sou:h 
Santiam River eastward. The line is now completed and in 
running order for ninety-six miles east of Yaquims City, the 
western terminus, Trains are running over twelve miles of 
treck eaxt of Albany, on the line of ths Oregon & California, 
whith the Ovegon Pacitic crosses at that point. Sintiam River 
has been spanned with a temporary bridge. The heaviest work 
of the line wiil be from Aloany to Boise City, Idaho, the con- 
templated eastern te: minus, 


Port Royal & West Carolina.—This is the title of the 
company formed by the cons >lidation of the Auzsussa & Knox- 
ville, Greenwood Laurens & Spartanburg, Savainan Valley 
and Greenv lie & Liurens railrovis, Tue azreem>it of con- 
solilation provided tnat the Port Royal & Augusta mighs 
become a pariy thereto, and authoriz-d the new company t» 
issue a sufli-ient amour: of bonds and common and preferred 
stock, to replac: aid retire the securities of ths company, but 
the security holi-ra woull not consent. Leaving that road 
out of the consolidation, the issue of bonds has b2en limited 
to $2,500,000 s x per cent fifty-year bends, which hive beeu 
applied as fuilo vs ; $530,000 remain in hands of trustees tv re- 
tire outstandiug bonis of Augusta & Knoxville RR. Co. ; 
$33,400 soid to pay holiers of Augusta & Kooxville stock ; 
$660,009 exchanged for bonds of Greenwood Liurens & 
Spartanbury RR; $300,000 exchanged for?bonds of Greenville 
& Laurens RR. : $500,000 exchan.zed for bonds of Sava:nah 
Valley ; $321,600 in treasury. The issu: of preferred stock has 
been limied to $184,00) and com non .stock to $1,234,000. 
Preferred stock is eatitled toa dividend not morethin 6 per 
oe cent per annu'n, payable ous of net proceeds each year 

fore any divi‘end is piid in that year on co amon stocK— 
said diviieaids io be non-cumuiative. Iuterest accouit for 
year ov -r and above what was providel for in consolidation 
was $346,061. 

Ruilroads in New York State.—The returns of the fol- 
lowing roads for the quarter euding September 30 have been 
flied at Albany as fol.ows: 


— Dei. L. & W.Usedlines.~ —Staten IsUd Rap. Traa.wn 


18387. SSO, SSu. LSS6. 
Gross carnings...... $2,119,509 $1,763,508 $337,157 S3L23,885 
Operating expenses. 987,036 JOE S410 182,605 LY6,6.16 








Net earnings ... $1,182,273 $1,006,668 





Charves. aR ich et J91,249 5dD2, 749 635,139 D2 .0-L6 
ae BIS1LO24 KL53,019 FUL ALS $75,193 


Rutland—A circular is issued in Boston by Mr. Percival W. 
C emeat ty» the prefersed stockholders of the Rutland Railroad 
Company in wich he states: 


“Preparatory to a sale by the present managers of the Rutland Com- 
any Of their stock, an Lin order that all owners of preferred stock may 
lave an opportunity to sell at the same time, you are requested to tor- 
ward your certificate of stoek to Charles H. Cole, at the Globe National 
Bank, Boston, and to take from him a receipt for the same.” Certificates 
Inst be delivered on or betore Noy. 10, 1887. Form of receipt reads as 
follows: 

* Received of shares of the preferred stock of the Rutland Rail- 
Toad Company, to be sold at $45 per share or to be returned at the 
Option of Pereival W. Clement. It is understood that the undersigned is 
to act as the owner's agent and does not assume any liability in the 
premises, CHARLES H. COLE.” 


Mr. Clement refuses to divulge the name of the would-be 


purchaser of the stock, but opinion tends in the direction of 
the Central Vermont, 








Shenandoah Valley.—In June, 1887, an offer for settlement. 
with first mortgage bondhold-rs was sizned for the syn ticate: 
conposed of Aug. B+imont & Co., Kann, Loeb & Co., Speyer: 
& Co., H. B. Hollins & Co., E, W. Clark & Co., Robt. Fleming 
and Vivian Gray & Co. This offer was accepted, a reorgani- 
zation plan was perfected, and a subscription for new bonds 
and preferred stock to furnish the cash was made by the syn- 
dicate; and on Anzust 1, 1887, about $400,000 cash was depos- 
ited with Aug. Belmont & Co, under an agreement to pay 
this sum to the first mortgage bondholders for back interest 
up to July 1, 1837, witvin three days after ratification of the 
lease to Norfolk & Western Railroad Company. At that time 
it was alsounderstood that the meeting of the N. & W. RR, 
Co. would be held August 31, 1887. This meeting has not 
been held; and, without anv definite announcement, it is 
tacitly understoo i that the meeting has been deferred by the 
wish of the syndicate and the N & W. management, until the 
market should be in a better condition for negotiating bonds, 
The tone of the market has already improved materially, 
and this may hasten the proceedings. The terms of the 
plan provided that overdue interest on $2,270,000 first mort- 
gage 7 per cent bonds should be paid in cash to July 1, 1887, 
and the principal converted into new first mortgage fifty-year 
5 per cent bonds. The general mortgage bonds, amounting to 
$4,118,000, were to be converted into new bonds at the rate of 
25 per cent in new first mortgage bonds and 100 per cent in 
non-cumulative 5 per cent preferred stock,and for the $2,500,000 
of income bonds 80 per cent of that amount was to be given in 
preferred stock, The Norfolk & Wes‘era hai agreed to lease 
the road at a rental suffi ‘ient to pay interest on the new first 
mortgage bonds. Underthis plan nearly the whole of the 
first mortgage bonds have been deposited with the Central 
Trust Company, and all but about $500,000 of the general 
mortgage bonds. A hearing will be held at Roanoke, Va., the 
second week in December, to determine the form of a decree 
of sale, 

Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for September, and from January 1 to Septem- 
ber 80. The total mileage is 5.097, against 4,890 last year: 





— —-eplem er - —~ ——Jan, 1 to Sept 30 —- 
Gross earnings— LSS7. 1S86, S87. 1886. 
Pacitic system......... $2,627,354 $2,522,215 $19,385,306 $17,214,730 
Athuntic system........ S71.266 “2S.¢6 6,991,423 6,114,429 
Total gross......... $3,498,620 $3,045,986 $26,376,729 $23,329,159 
Net earetugs— 
Pacifie systeim......... $1,182,002 $1,196,853 $8,947,668 $8,610,210 


Atlantic system........ 292,674 166.585 1,675,337 1,401,056 











—=_—_—_ -———- —_— 


1,266 
123 


$1,537,623 $1,410,117 $11,301,821 $10,431,389 
1,231,390 1,162,836 10,791,711 10,465,524 
$306,233 $509,610 def. $34,135 


"145,407 TO>.920 258,071 





Total net.«c.«.. 


---- $1,474,676 $1,363,437 $10,623,005 310,01 
Rental leased lines 22. o 


62,947 46,6380 G78,316 Aun 





Total net ineome... 
“Fixed charves......ee. 
$247,281 

19,658 


Net profits ........ 
Cons. and improveni't. 


a JB1LGO, 926 


$227,623 df. $196,310 df. $292,206 


* Tneludes int., rentals. Cent. Pac. guar., taxes and U. 8. dues, 

Tennessee Coal & Lron Company, This company has can- 
celed $540,000 of its first mor:gage Birmingham division 
bonds, reducing the amount outstanding to $3,460,000, 

Texas * Pacifie.—At Marshall, Tex., November 8, 1887, 
the sale of the Texas & Pacific Rvilroad took place. The road 
was knocked down to Genecal T. J. Wistar, of the purchasing 
committee, at $6,000,000 for the Eastern division and $4,000,- 
000 for the Rio Grande division. [ne press dispatches state 
that parties in the interest of the Atch’son Topeka & Saata 
Fe put in a bid of $6,500,000 for the two divisions, 

—At New Ocvleans, Nov. 10, receivers Brown and Sheldon 
knocked down the New Orleans d vision to T. J. Wistar, of 
the reorganization commit ee of bondholders, at $4,000,000,and 
theterminal property in N-w Ovleans and Gouldsboro’ at $1,- 
0v0,000. Having boughs the property with -ut opposition it 
remains fur the committee to perfect the transfer and reor- 
ganiz the road. 

third Avenue (Horse) Railroad.—The stockholders of the 
Third Avenue Railroad Company recently autho:iz d an issue 
of $5,000,000 first mortgage 5 per cent 5) year bonds for the 
pu pose of retiring its debenture bonds, providing for indebt- 
edness incurred in laying a cable in Oae Hundred and Twenty- 
fitth Sireet and tenth Avenue and supplying means to sup- 
plant its horses with the cable down Third Avenue from the 
Harlem River. The capital stock of the company is $2,000,000, 
in 20.000 shares. The number of shar's voted on was 15,062, 
of which Henry Hart supplied 8.629. This gave the necessary 
two-thirds m» jority. The mortgage will be dated July 1, 
i887. The Farmers’ Loan & Trust Company will be the 
trustee, 

Wabash.—Mr. Ashley is reported as saying of the new 
Wanash consolidation, that the mileage will be abou: 1,700, 
“At present Receiver McNulta, who has control of the 
Wabash proper: y in Judge Gresham’s jurisdiction, is operating 
898 miles of rosd, Tne Wabash Western has 554 and the pur- 
chasing committee 272. We are operating 332 miles outside 
of the aggregate mentioned, which will be p'aced in the 
nands of the purchasing committee asa pledge for the pay- 
‘nent of certain liabilities contingent upon consolidation. The 
Des Moines Road will be retained in the system. The roads 


will be under one management just as soon as the scheme 
scompleted, which may require six months, and perhaps 
eight, before everything ts in readiness,” 
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Reports and Documents. : 


ABSTRACTS OF RAILROAD MORTGAGES. 
ST. LOUIS ARKANSAS & TEXAS. 


FIRST MORTGAGE ON THE ST. LOUIS ARKANSAS & 
TEXAS RAILWAY, IN ARKANSAS AND MISSOURI, 
TO SECURE A GOLD BOND DUE MAY 1, 1936. 


Date.—May, 1886. 


Parties.—The St. Louis Arkansas & Texas Railway Com- 
ny, in Arkansas and Missouri, of the first part, and the 
tral Trust Co. of New York, Trustee, of the second part. 


| ernperty: Covered.—The main line of railroad of the Company 
extending from Bird’s Point on the Mississippi River, Texas 
mearly opposite Cairo, Illinois, to the State line between Texas 
and Arkansas, at Texarkana, a distance of 418°2 miles, with 
branches from Pawpaw Junction to New Madrid, in Missouri, 
and from McNeil to Magnolia, in Arkansas, the length of said 
®ranches being 11°1 miles, together with all the switches, 
side-tracks, lands, right of way, buildings, leases, rolling- 
“stock and equipment of every description, and including all 
‘the property, real and personal, now owned in the States of 
Missouri and Arkansas, and all additions hereafter made to 
the property at and between the points before named ; with 
all incomes and franchises of the property. 
(The laws of the State of Texas forbid the consolidation of railroad 
#empanies in that State with others outside the State. For this reason 
t. Louis Arkansas & Texas Railway Company exists as two corpor- 
’ ns, each issuing a meteage on its respective road. These morsgeges 
h one bond each for the full amount of the mortgage are deposited with 
‘the Trust Company, which then issues certificates which are practically 


equivalent to bonds on the line of the combined companies. It is these 
eertificates that are dealt in on the Stock Exchange. } 


~ 6 THE BOND. 
‘Dale.—May 5, 1886. 
: Amount—$5,577.000 (or $13,000 per mile), due to the Central Trust 
Company of New York, as trustee for the holders of certain certi- 
ficates hereinafter mentioned. $4.000 of the eaid $13,000 per mile 
hail be applied only to widening the gauge of the road and altering 
rolling stock to conform. Extensions m+y be mortgaged at the rate 
<= a gi a mile of standard-gauge road sand certificates issued 
. erefo 








A 

neipal Payable.—The p inci al is payable May 1, 1936, in United 

States gold coin of the present standard of weight aud fineness, at 
the office of the Trust Company in New York city. 

Interest Payable.—The interest is 6 per cent per annum, payable May Ll 


and November 1, in 1l‘ke gold coin, free of all taxes, at said office in 
New York ciry. | 
First Mortgage Certificates.—This bond, and another for $3,952,000, 
eecured by a tirst mortgage on the road of the 8t. Louis Arkansas 
& Texas Railway Company in Texas, are executed to the said 
Trust Company, as trustee. for certificates amounting to $9,529,000, 
_to be issued by the Trust Company for said bonds. 


THE CERTIFICATE. 
ci 6 per cent First Mortgage Gold Certificate. 
-. Denemination.—$1,000 ; 
Amount Authorized —$9.529,000 ; and, in addition, extensions may be 


‘- mortgaged at the rate of $143,000 a mile of standard-gauge road 

and certifi: ates issued therefor. 
_Oerlification.—In consideration of the receipt of two bonds and two 
_ first mortgages, securing the same, fr the sum of $9,529,000 [one 
being for $5,577,00u on the property above described. the ovher 
for $3,952,000 on the property of the St. Louis, Ar- 
kansas & Texas Railway Company in Texas], the Central 
. Central Tru-t Company of New York certifies that the bearer has an 
interest in the said bonds and mortgages in the proportion of $1,0°0 
’ "to the whole amount, and that it will in that proportion pay to the 
pone its share of all princip:l and interest received by it upon said 

8, 


pe re or Registered. —Coupon, but may be registeréd. 
Sinking Fund.—None. 
Default.—Upon default of interest on the first above recited 
bond, the Trust Company may, and if required by the hold- 
ers of one-half of all the certificates issued for the bonds 
secured hereby then outstanding shall, by written notice to 
the railway company, declare the principal of the said bond 
due, in which case both linaiaall and interest shall be due 
and payable. Upon default of any part of the principal or 
interest of the said bond, the Trust Company may, and upon 
the written request of holders of one-half of the said certi- 
, Shall, with or without entry or foreclosure, take pos- 
session of and operate the railroad and property hereby con- 
veyed ,applying the net proceeds therefrom to the payment of all 
interest overdue upon the said bonds, and of interest upon the 
delayed interest, and afterwards to the payment of the prin- 
cipal ; or in such case the trustee may, and on requisition as 
oresaid shall, cause the premises to be sold, either as an 
entirety or in parcels, at public auction, and shall out of the 
met — pay the principal and interest remaining unpaid. 
‘Or the trustee may, in its soleand absolute discretion, take pro- 
ceedings for the foreclosure of this mortgage, and in such case 
may apply for the immediate appointment of a receiver; and 
in this lattercase of operation or sale the net proceeds shall 
de magees as hereinbefore provided, in case of operation or 
gale by the trustee. At any sale holders of the certificates 
shall have a right to purchase upon equal terms with other 
persons. No holders of any certificates, however, shall have 
the right to take any proceedings for the foreclosure of this 
mortgage unless the Trust Company shall fail to comply with 
the written requisition made as before provided. 
Trustees.—The Trust Company may, With the written con- 
ent of holders of one-half of the outstanding certificates 
transfer the bond hereinbefore recited. A new trustee 
may be appointed in writing by holders of one-half the 
outstanding certificates; but if thirty days shall elapse with- 
out such appointment, any competent court may, on the writ- 
ten application of holders of 25 per cent of the outstanding 











certificates, make an appointment. The holders of a majority 
of the certificates may at any time, by an instrument in writ- 
ing, remove the trustee. 





FIRST MORTGAGE ON THE ST. LOUIS ARKANSAS & 
TEXAS RAILWAY IN TEXAS TO SECURE A GOLD 
BOND DUE MAY 1, 1936. 


Date.—May 5, 1886; of the supplemental deed extending thig 
mortgage to cover the Sherman Branch, November 15, 1886. 


Parties.—The St. Louis Arkansas & Texas Railway Com- 
pany in Texas, of the first part, and the Central Trust Com- 
pany, of New York, Trustee, of the second part. 


Property Covered.—[{As stated in supplemental mortgage. | 
The main line of railroad of the compony extending from 
Texarkana via Tyler, Corsicana and Waco to Gatesville, Texas, 
a distance of 304 9 miles, together with all switches and side 
tracks, the length thereof being 15°41 miles; and also the 
extension from Mount Pleasant to Sherman, Texas, a distance 
of 115 miles, the total of main line, extensions and side tracks 
being 435°31 miles; with all its lands, rights of way, buildings, 
leases, rolling stock and materials of every description, and all 
property, real and personal, owned by the company in Texas, 
and also all additions hereafter to be made to the same at and 
between the above-named places, with all its corpora'e rights, 
franchises, etc., and all income therefrom. 

|The bond under the original mortgage is for $3,952,000 and 
under the supplemental mortgage for $1,495,000. In other 
respects the further provisions of this mortgage are sub- 
stantially the same as the corresponding ones in the first mort- 
gage on the Arkansas and Missouri road above. | 





SECOND MORTGAGE ON THE ST. LOUIS ARKANSAS & 
TEXAS RAILWAY IN ARKANSAS AND MISSOURI, 
TO SECURE A GOLD BOND DUE MAY 1, 1936. 

Date.—May, 1886. 


Parties.—The St. Louis Arkansas & Texas Railway Com. 
pany in Arkansas and Missouri, of the first part, and the Mer- 
cantile Trust Co. of New York, Trustee, of the second part. 


Property "Covered.—This mortgage is a second lien on 


the property described in the first mortgage on the Arkansas 
and Missouri Division above. 


THE BOND. 
ale | 1886, 

Amount.—The bond is for $5,577,000 ($13,000) per miie. and is made 
payable to the Mercantile Trust Company of New Yor, as Trustee 
fur the holdera of certain certificates hereinafter mentioned. All 
extensions may be mortgaged to secure first mortgaxve bonds at the 
rate of $13,000 per mile of standard gauge and to secure second 
mortgage bonds at the same rate. 

— Payabie.—The principal is payable May 1, 1936, in U. 8. gold 

_ ¢oia of the present stanaard of weight and tineness, at the oftive of 
the said Trust Company in New York City. 

Interest Payable.—Vbe interest is 6 per cent per annum (with the pro- 
viso made below), payable February 1 and August 1, in like gold 
coin, free of all taxes. at said office in New York City. But for three 
years from May 1, 1886, only such interest shall be payable as the 
earnings of the obligor, after providing for all prior charges and 
necessary expenditures, shall be auflticient to pay. 

Second wy Certificates.—This boud, and another for $3,952,000, 
secured by a second m«rtgage on the St. Louis Arkansas & Texas 
Rw lway in Texax, are execuied to the said Trust Company as [rus- 
tee for second mortg4ge certificates to the amount at the present 
time of $9,529.000, issued by the Trust Company for said bonds. 

Sinking Fund —None. 

THE CERTIFICATE, 


Second mortgage 6 per cent gold certificate. 

Date.—May 12, 1886. 

Denomination.—*+*1,000 each. 

Amount Authorized.—$9 529,000; and, in addition, extensions may be 
mortgaged to secure second m ‘rtgage bonds, at the rate of $13,000 
a nile of standard gauge road, and certificates isaued therefor. 

Certijfication.—In cousideration of the receipt of two bonds and two 
second mortgages securing the same for the sum of $9,529,000 [one 
being for $5,577,000 on the property above described, the other 
for $3,952,000 on the property of the St. Louis Arkansas & Texas 
Railway Comp ny in Texas], tie Mercantile Trust Company certi- 
fies that the bearer has an interest in the said second murtgage 
bonds and mortgages in the proportion of $1,000 to the total am sunt, : 
and that it will pay tothe bearer its proportion of all principal 
and interest received by it upon said bonds. 

Coupon or Registere1,.—Coupon, but may be registered. 


Default.—Provisions the same as in the first mortgage on 
the Arkansas and Missouri road above, except that it is provided 
that in case of sale of the premises by virtue of the lien of a 


prior mortgage, the principal of the bonds secured hereby 
shall become immediately due and payable. 


Trustees.—Provisions the same as in the first mortgage on 
the Arkansas and Missouri road above. 





SECOND MORTGAGE ON THE ST. LOUIS ARKANSAS & 


TEXAS RAILWAY IN TEXAS, TO SECURE A GOLD 
BONDS DUE MAY 1, 1936. 


Date.—May 5, 1886; of the supplemental deed extending the 
mortgage to cover the Sherman Branch, November 15, 1886. 

Parties.—The St. Louis Arkansas & Texas Railway Com- 
pany in Texas, of the first part, and the Central Trust Com- 
pany of New York, Trustee, of the second part. 


Property Covered.—This mortgage is a second lien on the 


property described in the first mortgage supplementary deed 
on the Texas division above. 


[The bond under the original mortgage is for $3,952,000 and 
under the supplemental deed for $1,495,000; in oth+r respects 
the remainder of this mortgage is substantially the same a8 


the corresponding part of the second mortgage on the Arkansas 
and Missouri me above. ] 
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— The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nie@at, Nov. 11, 1887. 

The week has not been conspicuous for any commercial or 
financial event. A bank failure in St. Louis and the Agricul- 
tural Department’s report for October were the only note- 
worthy incidents. The Agricultural Bureau appirently pre- 
pared its figures under very morbid influences, as it issued a 
statement which, especially for cotton, commanded very little 
credence. Still it has had the effect to weaken large crop 
views, and conee quently prices here and at Liverpool are con- 
siderably bigher than a week ago. Other than the movement 
in cotton tl ere has been but little activity in speculative cir- 
cles. This is always the dull period of the year, hut consider- 
ing the advanced season the volume of business is large. 

The speculation in lard was sluggish and prices changed 
put little, until yesterday, when the Bureau repert of a 
deficiency in the corn crop caused an advance in that 
cereal, and lard moved in sympathy, tecoming active 
and |uoyant, closing at the best prices of the day. To- 
day there wasa further advance but a quiet closing. Lard 
on the spot is dearer, but the movement lacks spirit, closing 
at 6:75c. for prime city, 7@705c. for prime to choice West. 
ern, 7°10c. for refined to the Continent und 7°45c, for refined 
to fcuth Anica 
DAILY CLOSING PRICES OF LARD FUTURES, 

Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd'y. Friday 

6°80 6°95 6:99 








Novemb’r delivery. 6°80 6°79 8 

Decemb’r delivery. 6°70 6°69 few 6°70 6°81 6°86 

January delivery .. 6°76 6°73 2 6°75 6°86 6°91 

February deliv’y.. 6°81 6°79 = 6°80 6°92 6°97 

March delivery.... 6°87 6°85 = 6'86 6°98 7°04 

April delivery..... 694 691 _ 6°93 7-04 7°10 
ay delivery... .. 7°00 6°97 7°00 712 7°16 


Pork at some decline is more active. Old mess, $13 50, new 
do., $14@ $14 25, prime, $12 25, and clear, $15@$16 50. Cut 
meats are irregular; pickled bellies, 73g@75¢°.; shoulders’ 
63¢c., ard b+ ms, 9@%14c.; smoked shoulders, 7c, ard hams: 
9@91¢c. Whatis known as the pork packing season began 
with this month, and proceeds rather slowly. 

Beef ard beef hams are dull and nominal. Tallow very 
firm at 114@4 5-16c. Stearine is quiet at 7}4@7%c. Oleo- 
margarine is quoted at 53fc.. Butter is in better demand at 
12@27%c, for creamery. Cheese is irregular; State factory, 
full cream, 934@113{c. and rkims, 3@87éc. 

_ The speculation in Rio coffee has been active, with prices 
fluctuating widely, A sharp decline yesterday was followed 
to-day by a partial recovery, closing with rellers at 15-55c. for 
November and Dec: mber, 15°40c, for January, 15°25c. for Feb 
ruary ,dc wn to 14°80c, for September; and for December, 1888, 
the closing sales were at 14°45@14°50c. Cc ffee on the spot is 
firmly heid but quiet, closing with fair cargoes Rio quoted at 
18@18ljc. Raw sugars are agsin dearer, and quoted at 5 3-16c. 
for fair r fining Cuba and 6c. for Centrifugal, 96 degree test 
Molasses is dull. Teas selling fairly. Rice in good demand’ 

Kentucky tobacco has been fairly active at firm prices, 
Sales for the week are 450 hhds. of which 200 bhds. for ex- 
port. Seed leaf has been quieter, and sales for the week are 
only 1,250 cases, as follows: 200 cases 1°81-85 crops, Pennsyl- 
vania, 9@144¢c.; 150 cases 1886 crop, Pennsylvania, private 
terme; 150 cases 1886 crop, Pennsylvania Havana, 9@18c.: 
100 cases 1884 crop, Wisconsin Havana, private term; 200 
cases 1886 crop, Wisconsin Havana, 6@11c.; 150 cases 1886 crop, 
New England Havana, 18@35c.; 150 cases 1886 crop, State 
Havana, 9@16c., and 150 cases 1886 crop, Ohio, 7@11c.; also 
230 bales Sumatra, $1 40@$1 65, and 400 bales Havana, 
60c.@$1 10. 

Spirits turpentine has advanced and closed with a fair 
demand at 37@3714c. Rosins are easier at $1 10@$1 15 for 
common to good strained and tar quiet at $2@$2-05. Crude 
petroleum certificates have shown less speculative activity 
and declined, but to-day were steadier and closed at 
733¢@73lgc. Wools have been active at hardening values, 
Hops are dull and weak, 

Ocean freights have been dull and rates tothe Continent are 
still low, 214d. being accepted for Antwerp. To-day a liberal 
shipment was made to Glasgow at 31(d. from store. | 

The business in ingot copper,under speculative manipulation, 
has continued active, but at steadily declining values, owing 
to free selling, and the close to-day was dull at 11°55c. on the 
pot, 11‘40c. for November and December and 11°50c. for 

abuary ard Febuary, except that on the second call January 
sold at 11'65c, The movement in straits tin has wholly sub- 
aided; nothing was reported to-day, but yesterday there was 
some business at 30°30c. tor November, 29'50c. for January and 
*8'60c. for February. Lead is dull and easier at 43, @ 4lec,, 


and spelter nominal at 414 @ 45{c. 


COTTON. 


Fripay, P. M., Nov. 11, 1887, 9 


THE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week endi 
this evening (Nov. 11), the total receipts have reached 301, 
bales, against 289,174 bales last week, 294,934 bales the previous 
week and 271,799 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 2,340,345 bales, against 
1,889,016 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 451,329 bales. 



































Receipts al— | Sat. Mon. | Tues. | Wed. | Thurs. | Fri. | Total, 
Galveston ...... 3,415) 12,875) 6,993; 7,288] 7,017) 8,356) 45,944 
Indianola,&c.| ......| ------ | ssecsol Seswecl satecss ‘sabes pert 
New Orleans .... 15,106 19,372 27,996) 10,895) 11,653) 12,073) 97,995 
ei siccngens 1,300, 3,375, 2,483)  674| 2,251) 1,969) 19.658 
PIOTIAR 2.2000. | ccccne| ceceee] cocece| coccee| coceee 838 838 
Savannah ...... 9,277, 9,001, 9,496) 7,682; 8,042) 7,319 50,817 
Brunsw’k,&C.}  ......| e222] ceccce| ceeeee| coven 234 234 
Charleston ..... 1,557| 2,999) 2,696) 3,516) 2,476) 2,991) 16,935 
Port Royal,Go| ......} ...20.] ccccce| coccee| coceee 951 951 
Wilmington... | 1,916; 2,553) 1,896) 1,483) 1,649) 1,506) 11,003 
Moreh’dC., &6)  ......)  ceneee| cence] ceceee|  coeeee 357 357 
Norfolk ........ 4,090; 5,604) 3,721; 3,715) 3,975) 4,927) 26,032 
West Point,&c| 3,537) 4,951) 5,673) 4,726; 3,470) 12,829) 35,186 
New York ..... | .22---]  -2ee--|  ceeeee 100 ee igre 318 
Boston ......... 415 263 290 627 525 480/9§'2,600 
dk consdel nesteel, aeegesh “saneenl senees 954 ¥: 954 
Philadelphia,&e 304 95 65 362 135 23 984 
Totals this week! 40,917 61,088) 61,309) 41,068) 41,411) 55,807/301 ,60@ 





cee 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 


















































last year. 
1887. | __—_—:1886. | Stoek. 

— This |SinceSp.| This Since Sep.| , 887 | 1886. 

wate Week. | 1,1887. | Week. | 1, 1886. : 

| 
Galveston ...| 45,944; 251,550) 34,091) 330,331; 99,078 71,629 
Ind@’nola,&e ote. see Eh eeete s . seteed” © gomee a chien 
New Orleans | 97,095| 645,909) 87,870} 480,986) 261,429! 204,508 
Mobile.......| 12,052) 84,223) 9,067) 67,283, 26,780: 24,699 
Florida ...... 838 9,933 709 oe pine se 
Savannah ...| 50,817| 477,726) 44,413) 391,807) 117,596 141,028 
Brunsw., &c 234 11,835; 1,750 aaeee—t(‘ié‘éRwc at ae 
Charleston . | 16,235) 227,642) 17,415) 203,851) 55,358) 76,594 
P.Royal, &c 951 6,267! 1,626 8,224 1,292 4,098 
Wilmington | 11,003) 98,582) 7,747) 66,592) 25,554 22 59@ 
M’eh’d C.&¢ 357 1,988 304 e* See tart 
Norfolk ...... 26,032} 198,057) 34,680, 193,130) 39,763) 43,17¢ 
W.Point, &c} 35,186! 200,250) 18,615) 85,557 7,841 tlt 
New York.... 318 1,735| 7,383} 17,437; 88,501) 132,274 
Boston....... 2,600} 18,265) 2,219 9,086! 11,500 8,300 
Baltimore ... 954 1,890 200 5,392 8,472 10,972 
Phil’del’a, &c 984 4,493} 5,461 8,980 4,661; 197,647 
Totals ..... 301,600 2,340,345|273,550}1,889,016) 747,820 757,438 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts ut— | 1887. 1886. 1885. 1884. | 1883. 1882. 
————— | TTT 
Galvest’n, &c} 45,944) 34,091; 29,764) 21,124; 30,374) 30,646 
New Orleans.; 97,095; 87,870) 83,237) 88,740! 81,438 71,308 
Mobile ....... 12,052 9,067; 10,094; 11,506; 13,998} 11,998 
Savannah .. 50,817; 44,413) 39,704) 46,403) 31,370) 36,918 
Charlest’n,&c; 17,186} 19,041; 25,907; 29,892) 17,276) 30,747 
Wilm’gt’n, &c; 11,360 8,051 4,885 6,518 5,636 4,882 
Norfolk...... 26,032} 34,680; 24,178) 29,518] 38,470) 44,066 
W’t Point, &c) 35,186) 18,615 9,187| 22,745} 12,127) 14,967 
Allothers....| 5,928} 17,722} 5,105} 12,668) 11,389) 13,639 
Tot. this week! 301,600) 273,550) 232,061; 269,114) 242,078) 259,154 
Since Sept. 1 (2340,345)1889,016}1894,936}1961,985}1975,589!1945,071 








Galveston includes Indianola; Charleston includes Po rt Royal, &@, 
Wilmington includes Moreh’d City, &c.; West Point includes City Point,é, 


The exports for the week ending this evening reach a total, 
of 192,666 bales, of which 91,249 were to Great Britain, 30,569 


to France and 70,848 to the rest of the Continent. 


Below 


are 





the exports for the week and since September 1, 1887. 












































Weeh Ending Nov. 11. |From Sept. 1, 1857, to Nov. 11, 2089 
Bzported to : Baported to— a 
from— Great Conit-{ Zota: | Great Contt- , 
Brit’n.|FTONC*) nent.| Week.| Britain.\7TO%¢| mene | Total, 
Galveston ..... 4.9°0 1,400; 4,871) 11,221] 7,108) 1,400) 26,695) 195; 
New Orleans ..| 12.174 21,842, 1¢,516, 50,532) 151,834, 94,832) 124,265 ordven 
Mobile ........ B1GD) ccceee| cocce 2,140 FAAS) cee | cece. "248 
Plorida.......--] sees. | cose eos e- , er. St 
3avaonah...... 6,744, 5,450, 25,584, 87,778} 57,674 10,250 187,568! 205\479 
Charieston | ...... | 8,926, 8,926) 32,096 10,576, 82.448, 195,690 
Wilmington...| 8,688, ...... 3,823, 12,511} 40,827, 2,300, 22,146) 64.778 
Norfolk.... .. 16.081] al eeakal 16,081} 85,70] .... | .....| 96,700 
West Poimt.&c| 12,3:1, .....})  ......), ce ee eee -| 46,585 
New York..... 18,389, 1,877) 11,126) 81,394) 154,216; 9,904) 71,66 285,806 
Roston.. ...... GI ccccedl ccctes 6,749} 45,973) .... #43; 46/916 
Baltimore. ...| 8,023; ......] ...... 3,023} 21,085} ...... a 26.889 
Philadelp’a, 4c) . ... |... epew oh, 000s 16,174) .... 6.409) 22,583 
Total........ 91,249 80,5¢9, 70,848 192.666] 756,075 129,242 477,012 1,368,288 
Total 188A. .'108.939 19,173 28,614 144 026 689,551 119.870 203,064 1,013,388 
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glance bow the market closed on same Gays. 





| BALES OF SPOT AND TRANSIT. ! 


FUTURES. 
SPOT MARKET | 














Fue- | Con-| Spec- Tran-' ,. Ph ak Delivr- 
iaeetaaaaats | port. ‘sumpulln sit, | Total. Sales.  eyies, 
Sat .. Firm,atdsadv |... 7 eee 85 155.000. .... 
Mon . Firm, at®jg udv.| 900, 243) ....) ....; 1,143 271,000 oneal 
Se eR Ae SEOING OT «.ciccc. - saa iiaitiaal Saad 
Wed . Steady @ '3 adv]... Jia sooo §6= BE IZ OO) Ce 
Thurs Unset'd @ 7;,, adv a lCUlU ee 155 278,200) _— 
Fri.. eer, — DA ES 215 279,000_ oe 
Th Ee | 6900 839 1,739 a 





* 1,195,900, 


The daily deliveries given above are octually delivered the day 
previous to that un which (hey are reported. 
































































































































[Von, XLV, 
a 
] | In addition to above exports, our telegrams to-night alsogive| THE SALES AND PRICES OF FUTURES are shown by the 
us the following amounts of cotton on shipboard, not cleared, | following comprehensive table : 
-at the ports named. We add similar figures for New bet cones > 3 - 3 - ——————— 
‘which are prepared for our special use by Messrs, Carey, Yale| &| 26 ° > 
Qve WZ Oy2o Ch QTR ™ 
& Lambert, 24 Beaver Street. 8 |ee|Sae5 He S7E8 STE8 eyes O3Fs S 
@ : > = @ 
; On Shipboard, nol cleared—for 5 ee Epes Eg? bees B22 5375 522% axe 
Nov. 11, atT— : : Leaving | + |e (SEES MESM Pesa Sosy Sely TBs | Se 
om Se, Great | wrance.| Other | Coast-| mora Stock. wl ea); EE < EFL : ESL : gs 2 » Eo & 2 S 
Britain. | “* Foreign| wise. . < SE or Sere Ss ae fare 3 es are < 
, , “ali: gQie tsi gis gig igia ig: 
New Orleans....| 46,161 | 15,357 | 35,513 | 2.530| 99,561| 161,868 | =| 23 PRET BIL Bis tee PRET Biel] ® 5 
eS Rt 10,800; None.| None. None.| 10,800 15,980 | 2] S21 + os a e en os 2 We mi | 2 
Charleston ..... 3,500 | 7,000} 11,600| 1,200) 23,300 32,053 | si" * i: S: 2 OMe & . ; S: | 
Savannah ...... 8,200} None. | 11,700) 4,300} 24,200 93,396 oa | - ~ eee ee 
Galveston ......| 21,541} None.| 6,490 | 14,602) 42,633 56,445} 2] |] So ? ~ at : © < 4? | SP 
TE iain 15,500| None. None.| 5,000!) 20,500 19,263 | 2 la er ee BEX, Pore . Sik p ors 38 
New York ...... 8500!  600| 7,300) None.| 16,400| 72:101/%] S| 8acg Feat Fare © Egret douse <8 8 
Other ports..... 18,000} None.! 5,000; None. | 23,000 36,320 | & Cleese SRLS RH}RoR ; Gees Eeor| 2 
png serge be ta : | | S| e|“¢s" “se “cogs Sccm RScB ess 
Yotal 1887......| 132,202 | 22,957 | 77,603 27,632 | 260,394 | 487,426 "1 Ss S$ * a A we Sa 
Total 1886...... | 96,859 | 28,767 | 35,004 | 25,959 | 181,589| 575,849 cok Go F 6S ¢ oo F co Fly 
Total 1885......| 111,936 | 28,563 | 85,755 29,873 | 256,127) 504,783 | B®] ao f oS g ES z ; oe e & o eis 
| ni ow ; + ' ~~ : > cad 
The past week hasbeen cone of much excitement on our) >} oF} 81, Jeor les. : ler: fem |g 
Cotton Exchenge. Tre speculation in cotton for future deliv- | < | “¢ | ofS> eceo Soeo CeSoD TeEee = 
ery at this market was of the most animated charscter, snd edt we Mw Oe ;  =£9O°S S2°%e)- 
attended by a sharp advance in prices. The 1umor regerdirg 3 > ob ee b> ee a eee 
areduced crop estimate from New Orleans, referred toincur! | jag ¢ go 8 co ¢ : 2 Poe es 9 
last, was ccnfirmed on Ssturdsy morning, by its publication, wi oe rat Pty fou: ; T ety § 
putting the total yield at no more than 6,2:5.000 bales. Some] ej] Sp) ee ae eee HHOu : a :. 
speculative short interest which had been made, mainly on Eluste aate onto + coke gusals 
Memphis account, under the more favorable crop reports for- ro FT C4 © Ce D : mo we GI 
warded fic m that point, was quickly covered, and active buy- | . co PF CO F® 65 & oo F oo & 
ing for the rise took place, carrying prices up 30 points fiom Sl eS|/s¢.8 29.8 FS.8 : Eo F OS ¢ = 
the lowert figures of Friday last. There was some further||Co|Ta% 73s: Tan: : «6TeS: Tes: = 
advance on Moncay, in respcnse to a sharp advence in Liv- e “eo! Soo SESS COS : or Ss , ote 3 
erprol. The reduced crop estimate was generally discredited, I ree AYSR pole ; c6=5 !gO4]5 
but it had the ¢ffect at least to unrettie confidence for the = = = = a 3 ——_7 > = = —— 
time beirg in long-crop estimates, and the bull party o> 4 €¢2 4 SO 4 ¢O 4 ©€O 4]yi 9 
gained fresh courage when Liverpool m ported a furtherand| &| or) S&S SS.5 Baws : 2.8 salsisit 
Important advance cn Wednesday. Yesterday the market} 2) cof! 82 | Se. lar, : Iss les: g a 
opened v eak, but on the reading of the Bureau report, esti- a me S29 ecso corto SS$9 ovse Pm 
mating the crop at 6,300,000 bales, the:e wasthe greatest “158° e352 Seon : oe“2 Sars is 
excitement, and a quick advance of 5(@60 points, a srmail -- > -- >» -- pb —- bp — pb s 
part «f which was subs quently lost, To-day the report was}! ./S2 252 2&8 ¢ > ae ase ~ 
viewed with so much distrust that alth ugh Liverpeol| 2 oz ToS: "se: Tso: : renter & O29 5 > 
reported a great advance, this market declined materally, | & Ne | mie eee LB 0 Los: | on g, be 
under rales to realize, some parties puiting out sh rt contracts | S| §/} | SSS SSSS ESES ; «ese la8a]° 13 
with great freedom. Cotton on the spot has been generally 5S ws F¢ ew AI : wo a -»_wl_ |S 
quiet, but on Morday was more active for export at 3-16c. eo RF cokes & m™ cok So PF my | 
advance. and yesteiday there was a further improvement of | , | _ ca g 38 8 we s 5S SO S eh Bip - 
7-16c. To-day the market was dull and weak at 10 7-16c. for | Ss =o lar: |am: |ee: 5 Tse: Ten: 3 
middling uplands. | wel Eel metas ere eos mmnes miek 1 | & 
r "a eo-¢9So eecgqeo coso ecco coro]: 
_ The total sales for forward delivery for the week are 1,195,900 S| 6 612 & Sooo oe Se 7 pan Se £232 3} 
bales. For immediate delivery the total sales foot up this week © 08 ed = = = ' oe _? a 
1,739 bales, including 900 for export, 839 for consumption, oc 4 eS 4 CO : oo 4 €O 4 > 
— for speculation and — in transit. Of the above 900 bales| %) =| S05 S8..5 S805 : Reet eu ei g 
were to arrive. The following are the official quotations for} =| fo) eri Use ft ae : lem Lenule S 
each day of the past week—Nov. 5 to Nov. 11. 2|"S|ooR° cose COSS : Oto €o_o|° | 
———" —— SC} Sl eaO* wmeSe earn $0 wT HOS bs 
UPLANDS. | Sat. Mon. Tues Wed Th. | Fri. OS _ WC NA N 6W_& : Ne © Of Ss = | 
a ote od oo. oe cog eo sshess esse : see ss er is 
ee ereeceweessccccees 16 | @*4 | : é 44916 “16 _ 0 = “s ° ~~ : 
Strict Ordipary.............00+.- | 7%6|/ 7% | 3 | 97, | 8516 | 8F1g | Slo | Ott Reet wee > S868 SE.U51% S 
Gord Ordinary .............--.-. Bla | Blligh =; | 8156) 934 | 94 > 8 jes: [en [ssa : 1 oe: TSo § 
Strict G od Ordipary.......... | 815,46 815 | bm 914 | Dllyg) Dllig evils: --pre = a : Mee eo) & | by 
Low Middling ......... pesseccoos| Bag + OF | S 95g [1011g (10116 S e coo? Stat |Sse ° eo:° ©2222 - 
Strict Low Middling ............ | 94 | 91g & | 9191014 1014 26°sS 26° ‘3-6 ; eR cere S |} 
Middling... wer eeeseceeseesecasioe:s 911 97, © | 10716 10%4¢6 1 — > — 7 > eo > . wro > + Db — oe 
nomen ge, SFG e600 ceeceses lanee 10144 | = soee aga oat CO 4 29 4 OS : CO 4 97 4 te 
rict Goo i B. coscesccece 10lyg 10% * (10: 11013,;¢101346 on cfc Ce FT Qu oe : er Sf ws & 
Middling Fair ...... seals nantes? 10744 1053 | : 110% (113, 1134 |} op] e237 B27 aw on F wo T1189 
a NE fnaayg 11% | * liza lanidiqriis's| 3) of| Lee. Loe: tee ; Lee Lee léls 
GULF | Sat, | Mon Tues Wed) Th. | Fri, | = 8| see —at nan i aan alee = 
ae eb! 73 om” —m oe : xd es na tor oJ Ss _@ 2 @ ° ou N &O_ 
r OT sinenapocococseesesie | @916 | «8 ioe 16 ‘Pia dod -— & ee - _ pt a 
Birict Oidinary......cc0. | Tie 7% | $ (8. | Be! 8% ep 2RO 2555 : 932563 8 
Good Ordinary ................-.; 833 | 81346) + | 81816 9% | 93 |} e./ 22 § €6 8 SB gs : ee 2 oe S| 
Strict Goud Ordinary ........-. o| 9116 | 914 | b& 933 | 91316 Dsigi ic er ia: lan! i ge! : lew! ie: 
OE EEE eee |; 976; 95g | & 1 9 103;4 103 4 | & = x aes lll het -1-~al <a . 4-1-8 
Strict Low Middling............., 953 | 91316) = | 91546103 103 | 8) S|) S552 Beet fSee . eceo e¢2F7I158 
Middlin | 91346 10 S 101g 10% 10%_ | S| | ZE°S SSr@ sale ¢ 0 ESR OSM 
; B aa--cccccccsccecccccoons = “i | @ | ie (re OO wo An tb we -  N®@ 5S OF 4 
EES 10 10346 | * 10546, 10% 10% b> > > ; ee saenaes j 
Strict Good Middling............ 103;¢ 103% | = * |101g 1015), 1014 7 21) 4 : 4 4 
Middling Fair .......--2+222.222-/109 ¢ (10% | : 10% 11546 liye}, |. J'' gs ll eg tl g 3; Il g ll g $ 
SE hi CETL 1136 |119% | $11 1116;g11®:g]: |: ‘ 7 : * . 
16 | lo 16 Gy: iis} ter: fOr: Les: f fOr: fer 1 § 
STAINED. | Sat. Mon Tues Wed Th. Fri. |: |: ; ) 3 i 3 : 7 : : > 
| ——————| 7 —— : : : : : : BE 
Good Ordinary ....... pesdes # Ib.) 612346) 7 | 71g | 79 6 | 7%Q16 ° | * 
Strict Good Ordinary............ Tl2 | Tyg Holi-) 715,g) 8144 | 8% “i > > > ° > me 
Low Middling.........-..---..+-. | Bixg | 858 | day. | 8% | 931g D-«@ i. a AS. 2 ee : ij 2@ sts 
Middling ....... ninaiincmkuudin | Big i Do | | 95g 10) g 10116 g me 4 * g : g ® 
a -a:[t: S:: c 2 . 3 : ¥ : 
MARKET AND SALES. sass , : | : : : ied | °: 
The total sales and future deliveries each day during the PT td: Ils Ht: I: BLE te 
week are indicated in the following statement. For the con- | — , 
venience of the reader we also add a column which shows at a r Prjaccayy Hong Mt Vining ~~ 


tera IMM], LOF Hbepielmber, 258,200; Sep 
tembe:r-October, for October, 570,200, 

We have lneluded in the above table, and shall continue eacR 
weer to give, the average price of fatures each day for each month. It 
wi', be found under each day following the abbreviation “Aver” 
averaue for each wonth for the week ts also given at bottom of table. 

Transferable Orders—Saturday, 9°850.; Siouday, »'9>e.: Tuesday, 
r.; Weanesday, 10°15c.; Thursday, 10°55¢.; Friday, 10°35. 
The following exchanges have been mude during the week: 
* 8 pd. to exch, 260 Jan. for Feb. ‘O8 pd. toexch. 3.000 Apr. for May. 
(Rint. toexch. 2,004 Mar.ter Apr. | °¢7 pd. teexch. 10 Jaw. ror Feb. 
‘C8 wt. to exeh. 1,006 Dee. for dan. | ‘08 pd. to exeh. 200 bee for Jan. 
‘25 pd. to each. 3,500 Jav.for May. | ‘03 pd. tv exch. 3,000 Nov. for Jan 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as wellas 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowm 
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to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 11), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1887. 1886. 1885. 1884. 
Stock at Liverpool.......bales 447,000 341,000 394,000 444,000 
Stock at London...... eoeeeeeee 40,000 17,000 19,000 55,000 
Total Great Britain stock. 487,000 358,000 413,000 499,000 
Stock at Hamburg............. 3,600 1,600 3,400 4,000 
Stock at Bremen...... seeccee -» 359,700 16,600 32,100 34,800 
Stock at Amsterdam........ eee 22,000 5,000 25,000 33,000 
Stock at Rotterdam ..... meeheitin 300 300 400 1,100 
Stock at Antwerp..... cescccece 900 1,400 1,900 1,700 
Stock at Havre ............. --- 146,000 124,000 100,000 129,000 
Stock at Marseilles ...... wennes 2,000 3,000 2,000 6,000 
Stock at Barcelona............ 22,000 28,000 32,000 25,000 
Stock at Genoa ............... ° 3,000 12,000 6,000 7,000 
Stock at Trieste...... iieneine 8,000 11,000 7,000 9,000 
Total Continental stocks...... 243,500 202,900 209,800 250,600 
Total European stocks .... 730,500 560,900 622,800 749,600 | 
Indiacottonafloatfor Europe. 36,000 36,000 26,000 43,000, 
Amer. cott’n afloat for Eur’pe. 657,000 536,000 489,000 507,000 | 
Egy pt, Brazil,&c.,afitforE’r’pe 47,000 59,000 25,000 46,000 | 
Stock in United states ports... 747,820 757,438 760,910 779,412; 
Stock in U.S. interior towns... 308,025 283,975 245,744 181,980 , 
United States exports to-day. 30,177 29,429 19,228 42,100 
Total visible supply ....... 2,556,522 2,262,742 2,188,682 2,349,092 


eee 


Of the above, the totals of American and other descriptions are as follows: 
American— 



































Liverpool stock .......... bales 247,000 175,000 280,000 240,000 ; 
Continental etocks............. 80,000 103,000 134,000 102,000 | 
American afloat for Europe... 657,000 536,000 489,000 507,000 | 
United States stock.......... ee 747,820 757,438 760,910 779,412 : 
United States interior stocks... 308,025 283,975 245,744 181,980 | 
United States exportsto-day.. 30,177 29,429 19,228 42,100 
Total Ame.ican.......... ..2,070,022 1,884,842 1,928,882 1,852,492 | 
East Indian, Brazil, éc.— 
Liverpool stock. ...........ce- 200,000 166,000 114,000 204,000 | 
London stock .......ccccccsceee 40,000 17,000 19,000 55,000 
Continental stocks....... stones Bee 99,900 TH.800 148,600 
India afloat for Europe...... - 36,000 36,000 = 26,000 43,000 | 
Egypt, Brazil, &c., afloat...... 47,000 59,000 25,000 46,000 | 
Total East India, &G...... . 486,500 877,900 259,800 496,600 
Total American............ 2,070,022 1,884,842 1,923,882 1,852,492 | 
Total visible supply ....... 2,556,522 2,262,742 2,188,682 2,319,092 
Price Mid. Upl., Liverpool .... 5! lied. Dis. 5 tad. Dll yd, 
Price Mid. Upl., New York.... = 107j¢e. OS, 6¢. O32, 10 4e, 


(@~ The imports into Continental ports this week have been 
65,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 293,780 bales as compared with the same date of 
1886, an increase of 367,840 bales as compared with the corres- 
ponding date of 1885 and an éncrease of 207,480 bales as 
compared with 1884. 


t 


AT THE INTERIOR TOWNS the movement—‘hat is the receipts | : 
‘we give the receipts from plantations in another form, and add 


for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- , 
ponding period of 1386—is set out in detail in the following 
statement. 
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The figures for Louisville in beth years are “net.” ft This year’s tig- 


ures estimated, 
The above totals show that the old interior stocks have 


‘in 1886 were 8.158.653 bales: 





increased during the week $3,273 bales and are to-night 24,050 
more than at the same period last year, The receipts at 





the same towns have been 10,794 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 217,949 bales mave than for the same time in 1886. 


QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





cr 








Nov. 11. ag 
Satur. | Mon. | Tues. | Wednes.! Thurs. | Fri. 
Galveston ... Alig 91g Oly 9546 93, Plo 
New Orleans. 9316 9916 9°16 91g Oy 913 6 
Mobile ...... 9 lig 9316 914 938 9lo 
Savannah ... Y1g 9 316 9346 9 ly 916 § ty 
Charleston .. 91, Oly 9516 9lo Ply 978 
Wilmington . Y51¢6 93x 9: 9716 91g 10 
Norfolk ...... 916 716 9716 9916 99 10 
Boston ...... Q Sy G34 10 10 101, 10 
Baltimore ...| 9e@5g ' D5gM%y | ...L.. 10 10 10% 
Philadelphia O34 97% 10 101g 1033 107, 
Augusta.....| 9 lig 91g Oly 9916 10 
Memphis coee Vlig 9316 O16 9°16 Y>1¢6 Oy 
St. Louis cece Dlig O16 Us1g Oly 93, O34 
Cincinnati .. 93x i rere Ply 91g 954 
Louisville ... Og G1 Q1g Hig Oly 93x 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 























’ 
Week Receipts at the Ports. I sei: at Interior Towns. Rec*pts from Plant’ns. 
Endinj—- | = — | -——— | --——~ 
__ | 1885. | 1886, | 1887, | 1885. | 1886, | 1887. | 1885. | 1886. | 1887, 
Oct. 7 .....)1 2,107] 197,168 251,186. 8 ',785 111,575 147,999 210,010 236,087 280,224 


14 .....1281,191] 280,285 276,875 319 142' 143,952 179,58. 230 838 262,565 308,457 


- . cwee +26) 704 26 818 271,798 191,182 185,521 229,700 303,754 $08,487 321/919 
~~ JP sce 258,023 258 453 04,9°4 206 317 223.907 258,753 313.148 391,954 833,957 
Nov. 4 - 274,43 271,65 289,174 255,944 272,634 301 G41 324,°79 328,852 $22,382 
~ * Eiveven '232,06 | 273,°50 301,600 279, %31L SLT, 607 317,022 255,348 311,563 346,661 





The above statement shows—1. That the total receipts from 
the piantations since September 1, 1887, are 2,668,537 bales; 
in 1885 were 2,159,017 bales. 

2.—That. although the receipts at the outports the past week 
were 301,600 bales, the actual movement from plantations was 
346.661 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 





‘for the same week were 311,563 bales and for 1885 they were 


209,548 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 11.—I!n the table below 


to them the net overland movemens to Nov. 1, and also the 


‘takings by Southern spinners to the same date, so as to give 


substantially the amount of cotton now in sight. 





18KR6. | 


289,016 1,891,936 1,961,985 


| 1887. | 1885. | 1884. 





Receipts at the ports to Nov. 11 2,840,345 1 
lnterior stocks on Nov. 11 in 
excess of September 1 323,192 269,637 264,081 181,755 


ie | 





Tot. receipts from plantat’ns 2,668,537 2,158,653 2,159,017 2,143,740 


Net overland to Nov. L......-. | 201,955) 147,086 153,156 95,274 
Southern consumpt'n to Noy, 1 85,000 68,000 60,000 50,000 





Total in sight Noy. 11 ....... 2,953,492 2,373,739 2,372,173 2,292,014 





Northern spinners’ takings to 
Novy. 11 


425,795 438,512 349,037 


ee ce -—~-- 


970,100 





It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 579,753 bales, the increase as 
compared with 1885 is 581,319 bales, and the increase over 1884 
is 661,478 bales. 

WEATHER REPORTS B¥ TELEGRAPH.—Our advices by tele- 
graph from the South this evening denote that the weather 
has continu d quite favorable for crop gathering, and that 
cotton is being picked and marketed rapidly. 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch and thirty-three hun- 
dredths, The thermometer has averaged 68, the highest beiag 
83 and t®e lowest 47, 

Palestine, Texas.—Picking is nearly completed, and will be 
finished ent rely in about a week. Rain has fallenon two days 
of the week, to the extent of forty-nine hundredths of an 
inch, The thermometer has ranged from 40 to 78, averaging. 
59. 

New Orleans, Louisiana.—Rain has fallen on one day of 
the week to the extent of three hundredths of an inch. The 
thermometer has averaged 65, 

Shreveport, Louisiana.—Rainfall for the week two hun- 
dredths of an inch, Average thermometer 61, highest 79, 
lowest 41, 

Columbus, Mississippi.—it has rained on one day of the 
week, the rainfall reaching ten hundredths of an inch, The 
thermometer has averwged 51, the highest being 67 and the 
lowest 30. 

Greenville, Mississippt.—There has been no rain all the 
week, Average thermometer 56, highest 71, lowest 42, 
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Clarksdale, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 50, the highest being 
Y1 and the lowest 29. 

Leland, Mississtppi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on one day 
‘of the weck, the rainfall reaching fourteen hundredths of an 
anch. The thermometer has averaged 59, ranging from 39 to77. 

Gloster, Mississippi.—Telegram not received. 

Helina, Arkansas.—The weather has been excellent for 
‘picking, which makes good progress, and in some parts is 
already finished. One quarter of the crop remains to be 
picked. Receipts are largely ahead of last year. The ther- 
‘mometer has average 55, the highest beinz 74 and the lowest 
30, and the rainfall reached thirteen hundredths of an inch. 

Memphis, Tennessee.—It has rained on one day of the 
week, the rainfall reaching six hundredths of an inch. Pick- 
ing and marketing make good progress. The thermometer 
has averaged 56, ranging from 25 to 75. 

Nashville, Vennessee.—We have had rain on two days of 
the week, the rainfall reaching forty hundredths of an inch. 
The thermometer has ranged from 43 to 66, averagiog 54, 

Mobile, Alabama.—We have had showers on three days of 
the week, the rainfall reaching seven hundredths of an inch, 
Average thermometer 63, highest 73, lowest 45. 

Montgomery, Alabama.—lt has rained on three days of the 
week, the rainfajl reaching forty-one hundredths of an inch, 
Picking is nearly finished. The thermometer has averaged 61, 
the highest being 74 and the lowest 39. 

Selma, Alabama.—lIt has rained on one day of the week, 
She rainfall reaching twenty-four hundredths of an inch. 
About five per cent of the crop remains to be picked, The 
thermc m-ter has averaged 56, ranging from 37 to 67. 

Auburn, Alabama.—Rainfall for the week three hun- 
-‘dredihs of aninch, The thermometer has ranged from 46 to 
70, averaging 60°8. 

Birmingham, Alabama.—No telegram received. 

Madison, Florida.—Rainfall for the week one inch and 
four hundredths, The thermometer has averaged 58, the 
chigoest being 71 ani the lowes: 4). 

meeeom, Georgia.—We have had rain on two days of the 
week. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching fifty-seven hundredths of aninch, The 
thermometer has ranged from 47 to 71, averaging 63. 

Savannah, Georgia.—We have had light rain on two days 
of the week, the rainfall reaching seven hundredths of an 
inch. Average thermometer 60, highest 73, lowest 45. 

Augusta, Georgia.—We have had light rain on two days, 
and the remainder of the week has been fine, and favorable to 
the making of atopcrop. ‘The rainfall reached forty-two 
hundredths of aninch. Indications point to a good yield. 
Cotton comes in freely. The thermometer has averaged 57, 
‘the highest being 74 and the lowest 36. 

Albany, Georgia.—There has been light rain on three days 
of the week, the rainfall reaching forty-four hundredths of 
= inch, The thermometer has averaged 61, ranging from 
-47 to 70. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching seventeen hundredths of an 
inch. Average thermometer 60, highes: 73, lowest 47. 

Sialieburg, South Carolina.—Rain has fallen on one day of 
the week to the extent of three hundredths of an inch. We 
have had one light frost. Picking is about completed. The 
thermc meter hus averaged 55°6, the highest being 69 and the 
lowest 37°6. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the rainfall reaching twenty-six hundredths vf an 
inch, The thermometer has ranged from 35 to 66, averag- 


ing 53. 
The following statement we have also received by telegraph, 


























showing the height of the rivers at the points named at 3 
-e’clock Nov. 10, 1887, and Nov. 11, 1886. 
Nov. 10,'87.: Nov. 11,’86. 
Feet. Inch.| Feet. | Inch. 
New Orleans. ......... Above mark.| 2 9 1 1 
St sascsouscente Above mark.| 3 0 3 8 
Nashville ............- Above mark. 0 0 0 7 
Shreveport ........... Above mark. 8 6 6 7 
Vicksburg ............ Above mark | *3 6 0 6 
* Below zero of gauge. 


and shipments of cotton at Bombay have been as follows 
the week and year, bringing the figures down to Nov. 10, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this 


Great | Oonti- 
nent, Total. 


InDIA COTTON MOVEMENT FROM ALL PoRTS.—The sng 
or 





Shipments Since Jan. 1. 


Conte 
nent. Total. 



















Receipts. 
This 
Week. 













Year. 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts, 
of 1,000 bales, and an increase in shipments of 3,000 bales, and 
the shipments since Jan. 1 show an increase of 50,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
ee. has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great . 
Britain.| nent Total. Britain. |Comtinent.| Total. 
Calcutta— 
BEET cecese] sepses| cecase | ceccse 99,000 | 127,000} 226,000 
IBSGS 220.2] scccee | eccese | ccccee 61,000 37,000 98,000 
Madras— | | 
BENE osecce | Pres 2,000 57,000, 12,000 69,000 
1886...... 1,000 1,000; 2'0 37,000 | 5,000 | 42/000 
All others— 
2,000; ...... 2,000 85,000 34,000; 119,000 
1886 ...... , 3,000 4,000 66,000 51,000 | 117,000 
Total all— 
DET senese | {i 4,000 | 241,000; 173,000; 414,000 
1886...... 2,000) 4,000; 6,000| 164,000 93,000 | 257,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows : 

EXPORTS TO EUROPE PROM ALL INDIA. 
































1887. 1886. 1885. 
Shi ts wateee 
to ali Europe This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week Jan. 1, 
Bombay ....... 8,000 1,059,000  5,000]1,009,000] ...... 691,000 
Allother ports. 4,000, 414,000 6,000} 257,000] 3,000) 210,000 
Total ....... | 12,000 1,473,000 11,000/1,266,000] 3,000! 901,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 





i. iria, E : 
Alexandria, Eoupt | 1885. 

















1887. | 1886. | 
Receipts (cantars*)— | 
This week.... 200,000 180,000 180,000 
Since Sept. 1 926,000 792,000 853,000 
This | Since || This | Since This | Sinee 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1, 




















Exports (bales)— 


sada sala a 60,000 10,000, 








To Liverpool......... | | 47,000 
To Continent ........ | 7,000, 25,000 | 7,000) 17,000,| 6,000; 20,000 
Total Europe ......:19,000 94,000'!17,000! 77,000!'16,000! 67,000 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 


Nov. 9 were 200,000 cantars, and the shipments to all Europe 
19,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the prices for yarns have ad- 
vanced and that the market is strong in consequence of the 
reduced crop estimate issued in America. Shirtings are quiet. 
We give the prices for to-day below, and leave those, for 
previous weeks of this and last year for comparison : 


























| 1887. 1886. 
| Jott’ lt’n 
328 Cop. 814 lbs. = 328s Cop. 814 lbs. = 
| Twist. Shirtings. Uplds Twist. Shirtings. Uplds 
ld. did 8. a] a .i. @ os. a] @ 
Oct. 7'75;34@8 |5 71@6 9 | 5314 |733g@71119'5 71206 71a, 5dig 
“ 14733 @8 5 712@6 9 5144 |718 @7%58 |S 712@6 71a 534 
“ 21733 @8 (5 7a@6 9 | 54 |734g@71116'5 712@6 719) 5546 
“ 28733 @8 |5 7La@6 9 | 554g \718 @753 |5 712@6 71o, 5346 
Nov. 4733 @8 5 7120610 | 5%4 /|73;6@71116'5 742@6 719 538 
“ 11.7% @833 5 712@610 | 511,¢!73}g@71ljg5 712@6 719 518 





East Inp1a Crop.—From the Bombay Company’s (Limited) 
cotton report dated Oct. 7 we have the following : 


Complaints have been received of the want of rain in the Broach and 
Dhollera districts, and the position there is now becoming critical. The 
plants in Broach can hold out for another ten or twelve days, but if rain 
does not fall then more than half the crop will be ruined. In parts of 
the Dhollera districts the drought has already done some damage, and 
the prospects generally are not at all satisfactory. Favorable reports 
come in from Bengal and Oomrawuttee, and first samples of the former 
crop are expected in a fortnight. The yield is not expected to be much 
more than five-eighths of last year’s yield. 

The following is from Messrs. Gaddum, Bythell & Co.’s ree 
port, of like date. 

For new crop there has been some inquiry, and some business has 
been done in Bengals and Oomras. The accounts from the districts Te 
garding the growing crops are still, on the whole, satisfactory, but com- 
plaints of want of sufticient moisture are coming forward from many 
quarters, and rain is very much wanted in the Broach and Dhollera dif 
| tricta, as well as in Khandeish and some parts of the Berars. 


JuTE Butts, BaGainG, &c.—The market for bagging has 
been rather more active since our last report, and buyers aré 
increasing their orders. Prices are firm and sellers are quot- 
ing 554@5%c. for 114 Ibs., 6@64¢c. for 134 Ibs., 6144@65¢e. for 
2 lbs. and 7@7\c. for standard grades. Only a light demand 





is reported for butts, and orders are for present wants. Paper 
grades are held at 24,@2c. and bagging quality at 244@23¢e 
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WEATHER 
T RECORD FOR OCTOBER.—Below we give the rain- 
fall and thermometer record for th Ra — | s ie 
revious months of this e month of October and om. ad | September. | October. 
: : 8 0 year and the two preceding years. The 1887. | 1826. 1 1808, 1887, _ 1886. 1885-}) 1887.) 1886. | 1885,| | 1887.| 1856.) 1885 
except - paki oe = Se Signal Service Bureau | rr 
points they are from ron oy have no station, and at those | 8-77, 1-90, 5:26 2-69) 5-50| 1.08)| 6-85] 3-40) 5:60 
r ept by our own agents. | | 7 | 122.7119! 8 1 wil 9! 15 198 0-51 2-90 
' $30, 552 480) 121) 6 
July. | ‘ (| 14 | 1:21) 6°49) 1°70) 2°15) 6-20) 4 . 
Rainfau. | — y. || August. September. || October. | 7/18), 7| wil ¢] ej] n em os om 118 
. } 8°34 a “= 
1887.) 1886. 1885 1887. 1886. | 1885. 1887.|1886.| 1885.) 1887.| 1886.| 1885 tit | ove Fi ™ 2°09 3:60) 3°58} 3°06) 4°71 0° 
Teed meet SERA Ree iene i ina = nail i Si 44] 5] oto aa om 
| | ‘33° 4°73| 4°50) 1°85) 6°08\ 0°97! | ae 
5°33 4°23) 3°22 8°56 10° . . i | 10 10 8 97 262) 3°75) 3°35)| 2°07!) Oo 
| | | “ ~—— 1°62, 1° | 
x 2°20 6°43 40-42 - ' } 
6°77 21°12) 4° onl a | | 6°43)/¢2°46) 1°74) 2°52] 13°31) 26° = 
at lat ve +98 587 0-46 1,34) 5-69) 653| 0°45] 9°73 mn te 9 Wi) 1} 7 | 10 eas (| fo] ol ee 
een ‘ , | 
pe east Peak Fl : | | 4 | 12 ” 8:31 +0: +033) 5:18) 159) 187/220) r19{ «es|| 920) 196) 2 
10| 12| 8 || 18 | 2” eal - _ > | .* ose S11 nes "* 6; 8 || 7} 9] Ui... & — 
| 92) 1°50, .... S62) 4 94) 
. ’ al 8 862) 4°57) 4°94|| 1°67 . . , 
- ie 630 9:02, 634, 401 1:24) 0°68! 3-45) 8-00! 0°34] 6: Vy Spent T] Oe] ee Ss oP a a | Oi 
| | 15) 10|) 6 | 4) 5); ...| 2 10" 8°17} 1°38 1°32 16°30) 2-09} 0°51) hy 
O29} &10| «30)1e48) 17/9] 130) @pt| 290] a8) 028) cna 7) 1S 53) oP) S| P| 2) EY) By) og] gt 
4 | 1l * x ° | ar ™ 
8°25!11°62 6-70 6 | —s * 4 ae | 16 6°01| 1°66)| 2°85 1$38 897 864 ’ 
11 12 ' 7°04 3°20. ws 1°25| 3°56 6°00) 0°56) 5 I 6 5 5 - 1°83 
| 7 | | 14) 6 | 4\i6 iwi 3 5:25 - Inappreciable. t Observations taken on e sis 
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x verage. | S20) BUS) SUN) BUY) Siz) Sud) we 753, 74°83, GAO BED G21 
ort Elliot— | 
ighest...! 88°7/101°7! ....|; 9S°5) 927) 93:8) 954) 912 89-0 | 893) 82-9! B57 
Lowest....| 50°@| Sub ..), DU'4) SBSY 505) B57) BOO 49°5 253) B22) BLO 
Avervge .. wn Wwe a 160) THR) 746), CVS) THD) OTY | 55°U) 533) 53.6 
Cleburne -- i {| { 
Highest.,..) 98°0, 99°0) 95-0), 97-0; 93:0 96:0) 90°0) 92°0) 91°0 | 850) 85-0) SLO 
Lowes TOU! FO) 60)) 16°0) GEO) SB), 50) SHO S350) Bor) LUV) B40 
Average. 860) 832) S11)) 740) 860, B32) 732) 760 TSO) BLO es 63°0 
Austin— | \ 
Highest... ./101°5 103°5 98-0|!101-0 103°0 ¥8'°5, 955) 960 94-5 | 900) 890 $3°5 
Lowest G10, 70!) 525) 70) 68'S) BSS) 5-2°0) SHO) 575) 40) 42°0, 42°0 
Average...) o7°4 8775! 83°6)) Sow! S40 840, 73'S) SLO 80°0| B32) BIL) 662 











| 


-_— 


The following remarks accompany the month’s weather re 
ports for October, 1887 :— 


Morgentn, N C—On night of 30th we had a snowfall of 34 inches. 
Some wheat not yet sown, but that that is has come up well and looks 
nice. Corn crop about gathered, and [learn about an average. 

Chariesion, 8 C.—Light frost on the 22d. 

Siatebury. 8. C.—The first half of the month was very dry, no appre- 
ciable rain falling; but during the last half the rainfall has been very 
abundant, the amount being greater by an inch and wv half than during 
any month for the past seven years. 

Columbia, S&S. C.—Light frosts on the 16th and 22d. 

For-yth, Ga.—Cotton nearly gathered. In a tew 
some top crop. 

Jacksonvuce, Fia —Light frost on the 31st—tfirst of the season. 

Archer, Fia.—Very dry and favorable for crop gathering during the 
month. Light frost on the 3ist. 

Tattakass-e, £.a —Sligiit frost on the morning Of the 31st. 

Monigomery, A/a.—hilling frost on the 3ist—the first of the season, 

Mobile, Aia —High southeast wind on 19th; killing frost on the 3ist. 

Auburn, Ala.—Heavy irost and thin ice on 51st. 

Grand Coteau, La —The storia of the 19th was felt here, but passed off 
without damage. After all, the crop turns out better than was expected. 
The weather this month has been very favorable to cotton picking. 

Coiun. bas, Mise.—Killing frost on night of 30th, but no late cotton to 
be killed. 

Bruckhaven, Mess.—Beautiful weather and pleasant until 13th, when 
we had the first frost of the season. On the 22d and 29th very heavy 
white frost, with cold northwest wind. First ice on the 31st. 

Greenvite, iss.—The weather has been generally clear and cool with 
four frosts. ' om 

Clarkedale. M ss.- Light frost on the 12th and killing frost on the 
13th. The mouth has been unusally favorable for picking, which is two- 
thirds finished. é 

Heienu, Ark —We had light frosts on the 13th, 25th and 28th, and 
killing frosts onthe 30th and 3lst. Some of our farmers report that 
they have finished picking, and most of the upland farmers will finish in 
afew days. In the bottoms the crop will not probablygbe outffbefore 


‘... 


No damage. 
localities there is 

















Christmas, although the cotton is now nearly all open. There is almost 
no top crop—the stalks stand up straight. The receipts at this place up 
to the present time are about double what they were in any previous 
year, but will fall off rapidly in a week or so. 

Nashville, Tenn.—First killing frost of the season occurred on the 12th, 
subsequent killing frosts on the 13th, 15th, 22d and 31st. Late crops 
are much in need of rain. In Sumner County drought has prevailed for 
five months. 

Cleburne, Texas.—No killing frosts to date. This has been one of the 
most delightful months ever witnessed here. The cotton crop is mostly 
gathered. There will be an increased acreage of wheat in the county, 

AGRICULTURAL DEPARTMENT’S REPORT —The following ig 
the statement of the Department, issued on Thursday, Nov. 
10, as to the “‘probable production” of cotton Nov. 1: 

The picking of cotton has progressed rapidly and the harvest is already 
closed, except in soils which have resisted the adverse influences of the 
season. The October condition indicate a yield per acre 3 or 4 per cent less 
than last year with nearly 1 per cent increase of area. The returns of yield 
in fractions of a bale are less than last year in about the same ratio, while 


: the original returns of yield per acre in pounds are nearly the same ag 


those of last November. The result in fractions of a bale indicates a crop 
of about 6,300,000 bales on an acreage of about 18,640,000, or °338 of a 


bale per acre. The rate by States is Virginia, 32; North Carolina, 37; South 


Carolina, 36; Georgia, 29°5; Florida, 26; Alabama, 28°7; Mississippi, 
38°2; Louisiana, 43°3; Texas, 33; Arkansas, 38; Tennessee, 31. 


B-low we give a statement of the yield by States based on 
the above estimates and the Department’s acreags figures. In 
arriving at the acreage, if we used the latest official figures 
issued by the Department (those for 1835), and on them 
worked out the additions and deductions for iacreased or 
decreased acreage it has reported in the two years, it would 
give us a result of 18,756,947 acres. Butas the present report 
places the area at 18,640,000 there his evidently been some 
revision of former figures, so we have deducted an equal 
amount from each State (0063 per cent) to arrive at the 
Department’s new and present total. The results are as fol- 

















lows: 
| ) 
Proportions, | 
States. of abale Acreage. | Bales 

per acre. | | 
Ee re eeeerer eeenr e ee 32 39,790 | 13.731 
North Carolina........ Ee wee 37 | 1,059,680 ; 892,082 
| Pe eC OEEEIOD 60s ccecutccecesons 36 1,671,140 GO1L,610 
Sit nde nein nin a caitaimeds 29°35 2,923,440 863,415 
FRAG ACRE ae RII 26 271,580 TO,D98 
I ie cilia spinal 28°7 | 2,750,570 789,414 
OS ae beeneneens BS°2 | 2,580,900 985,904 
I iii ed tines Gane anee | 43°3 | 1,089,650 150,168 
ER OGTR ee NTT A Ss 3,951,000 1,303,830 
OGRE ESTELLE e “38 | 4,407,340 534,789 
i i i eb 31 SO7 O60 269,067 
EL eT | "33°38 77,000 26,026 
ey a nea ree | ‘03'S 18,610,000 | 6,299,626 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 






































NEW YORK. | BOSTON. PHILADELPH’A) BALTIMORE. 
Recetpts | ~ 

from— | This | Since | This | Since This | Since | This { Since 

| week. | Sept.1.| week. | Sept. 1. week. | Sept.1. week.| Sept.1. 

N. Orlesns..' 6,481, 88,744 ereeee seeeeees| eeeree eee | eeeeee eeeeee 
Texas...... | 9,674 117,238, .... pee-oxsl wermesl  enaees | meat coveee 
Savannah...) 13,624 LIL113 1,824 21,320, 229, 10,402 1,853) 14,638 
Mobile eoersee| ceorsece eccese | sce vl eevces . | ° eeeees 
Florida...... 145, 462. — oe aoe | ieee | eesees ooceed 
So. Carolina! 4,755) 48,564| ......] 000.006 187, 1,089] .0...-] coven 
No.Carolina nn i RR Eee | coccee| 387 54t 
Virginin....| 7,729, 53,981! 4,507] 27.503 75, 2811 8431) 29,381 
North’n p’ts| ...... 42 9,459} 59,120 ...... | pees | penne eovce 
Tenn.,&c.... $318 =—s-:11,735, 5,016) 15,665 671; 3,510 3,°00 1,537 
Foreign..... 7 Gs “eacdose saccdecs | cecces seseee! @eecee  scsccs ° 
This year 43,729, 432,454, 20,806) 114,603 1,162 18,183 10,971! 46,117 
Last yerr.. 60,111. 400,033) 20,764 93,431) 4,954! 22.779 6.555) 4¢,500 























COMPARATIVE PORT RECEIPTS AND DaILy CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows. 



































Monthly Year Beginning September 1. 
Receipls.| 1887. | 1886. { 1885. | 1884. { 1883. | 1882. 
Sept’mb)’r) 654,776) 359,203 385,642, 315,445 343,812) 326,656 
October. .|1,213,404 1,034,450 1,055,524 1,090,385 1,016,092) 980,584 
Total. ..../1,868,180 1,393,653 1,441,266 1,435,830 1,339,904/1,307,240 
Pere’tage of tot. port 

receipts Oct. 31...; 26°19 26°71 30°06 28°66 21°72 








This statement shows that up to Oct. 31 the receipts at the 
ports this year were 474,527 bales more than in 1886 and 
426,914 bales more than at the same time in 1885. By add. 


ing to the totals to Oct. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the move- 
ment for the different years, 
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| 1887. | 1886. 1885. 1884. 1883. 1882. 
“Tot. Oc. 31 1,868,180 1,393,653)1,441,266 1,435,830/1,389,904 1,307,240 
Nov.1.... 41,951 45,464 8. 31,747 32,374 36,792 
S Ooced 37,080 55,245 52,230 8. 43,629 38,060 
Y Diocces 41,293 36,645 48,601 59,119 37,218 41,574 
Boone 50,241 40,678 36,619 40,493 8. 38,904 
S Bu.d0d 40,917 43,781 27,625 34,866 61,344 8. 
* Gide 8. 44,668 56,534 34,599 38,558 49,216 
Beene 61,088 8. 27,266 56,307 34,133 42,475 
S Gices 61,309 56,690 8. 29,523| 32,773 37,582 
 : Bi cas 41,068 46,995 45,511 8. 63,578 36,297 
“10....| - 41,411 34,769 38,271 44,994 33,268 57,777 
ae) 55,807 35,410 35,572 41,677 8. 38,651 
“Total .... 2,340,345 1,833,998 1,809,495 1,809,065 1,766,779 1,724,568 
Percentage of total 
portrec’pts Nov.11' 34°47 33°53 37°88 36°42 28°65 





This statement shows that the receipts since Sept. 1 up to 
to-niz ht are now 506,347 bales more than they were to the same 
day of the month in 1886 and 530,850 bales more than they 
were to the same day of the month in 1885. We add to the 
table the percentages of total port receipts which had been 
received to Nov, 11 in each of the years named, 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
218,817 bales. So far as the Southern ports are concerned, these 
-are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 


New Yor«k-—To Liverpool, per steamers Celtic, 1,914... .City 
of Richmond, 2,236. England, 3,795... ‘Herschel, 2,411 
.. Bervia, 1,594 ...W yoming, 1, | __ RCNR os senseenes - 13,794 
To Hull, per steamer Martello, 2.755. ....cccccccce esséensececes 2,755 
To London, per steamer Marengo, 944 ......... 600 ceeceeesoce ° 944 
To Leith, per steamer Montauk, DD oddend secoccoseeucecences ‘ R96 
To Havre, per steamer La Bretagne, 1,877. .......ccccccesccce 1,877 
To Bremen, wer Shonmer Wersre, SO « sec~ 00s cescsesscercesecces 20 
To Hamburg, per steamers Bohemia, 2,388....Rugia, 2,061 
DCP’: 1: "ccs uy wee seleeeduiauebeeeneeiie 5,688 
To Amste ‘rdam, per steamer Zaandam, . =. eneeeceeseocecee 1,181 
To Antwerp, per steamer Wester nland, seudeees conceeens 1,842 
To Reval, per steamers Benlarig, 669 eet ite Hill, 1 ,000 1,669 
To Cope nhagen, per steamer Island, 398...... seveesseneoeneee 398 
To Christiana, per steamer Island, 300 ............... aeee 300 
NEW ORLEANS-—To Liverpool, per steamers Arecibo, 5,150. . 
Australian, 5,560 .. Costa Rican, 6,042 ...Mariner, 2 968. 20 
To Havre, per steamers Ganges, 6,200. ... Yedmandale, 
Pi Tstwaniine' < cine Sivudeneetusdesdhendatenheswtaacesncswe 11,697 
To Bremen, per steamers City of Lincoln, 7 487....City of 
Manchester, 8,365 ... .- pniedekiaianemwentences 15,852 
To Hamburg, per steamer Corona, , >. eeeeen ceeece Seeccmens Egeee 
To Antwerp, per steamer Prydain, BPP r eae cegeonser eve. gece 3, 736 
To Reval, per eqns Blagdon, 5,175... Cy nee 4,400... 
DT (ih cc .. tuddeiedine eddies RewbEbesaeenuin 13,118 
To Sebastopol, tor steamer Plymothian, "rt SE sae eeacee icc ae 
SAVANNAH—To ee , pe rsteamer DE, Babi .onccceeesanss 7,151 
To Bremen, per steamers Annie, 5,089 Cartagena, 5,960. 5,960 
To Antwerp, per steamer Glen Tanar, 3, 635. essce 60 
To Reval, per steamers Abeona, 5,810 Gladiolus, 5 5.374... 5,374 
CHARLESTON—To Liverpool, per steamer Cid, 3,572 ............-- 3,572 
To Reval, per steamer Glenrath, 4,300........ -. 4,300 
GALVESTON—To Liv erpool, per steamers Bengar, 3, 873... Cairo, 
4,443 Hartington, 0 ar eee debeecntaveesees 13,529 
To Fleetwood, per steamer Neto, OI cces ocennseanseeeeses - 4,350 
To Bremen, per steamer Finland, ea --- 4,500 
‘WILMINGTON—To Liverpool, per steamer Parklands, 4,908... cooee 4,908 
To Havre, per bark George Davis, 2,300 -.......... coe 2,000 
To Bremen, per steamers Allie, 4,648 Coventry, 5 025 . -- 9,673 
NoRFOLK—To Liverpool, per steamers Cascapedia, 2,175....El- 
aie ad a eed oo) Soles 8,680 
EST PoINT—To Liver an per steamers Brookfield, 6,633... 
I SR hai «tole «shit dialed + eth’ dithie + teh, + ones ohebieeeenbidinn 10,157 
BALTIMORE—To Liverpool, “per ‘steamers Baltimore, 1, 218.... 
Peruvian, 3,48: eheseeeneneecenneeunee 4,702 
To Bremen, per steamer America L, i ities ec te acco 6A 
To Antwerp, per steamer Gothenburg City, 599 ............. 599 
wemee 4 Liverpool, per steamers Ce phalonia, 1 nasacemaianpain kame 
To Halifax, per steamer W orcester, eRe 300 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,891.. 1,891 
To Antwerp, per steamer Switzerland, 5,409....... secescceese 5,409 
WD nnedsdccvnnccupeons sede 1enmneonneenseneeseene eaenecannescnns 218, 817 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull, Amsi’dam, 

Flee w'd, Brem, Cop’ h'n,Barce- 

London and Antw'p lonad& 

Liver- and am- and Sebusto- 
pool, Leith. Harre. burg. Reral. pol. Halifax, | sae. 
New York. 13,794 4,595 1,877 5,738 5,390 ...... ...... 394 
N. Orleans. 19,720 ...... 11, ‘697 17 42616,.854 4,225 ...... $0928 
Savannah 715 ey ae ll "049 SE cacses cocces ae 
Charleston. 3,572 coc. aieiinih amine 4 "300 piinaaeen eseces tonte 
Galveston . 13,529 4,350 ...... Ge «sce e tens ° ecco Saeeee 
Wiluingt’n 4,908 ...... meee GUTS nccene ccecee «cece See 
Norfolk” TOR = =— ee eine aaumenniie. aebaiaeiae - adanein 8,680 
es steaks. siemie. eabneee 10,157 
Baltimore . 1702 akan cabelas 1,611 i «tame seen G,YL2 
EE A en a . 3800 4,301 
Philadel’ia. 1,891 ...... 1... » epee Ma sassen «ooo ‘tone 
Total... 92,105 8,945 15,874 49,997 47,371 4,225 300 218,817 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Nov. 5—Steamer Roman Prince, 
For Havre—Nov. 9—Bark Platon, 1,406. 
4,871. 


For Bremen—Nov. 4—Steamer Due he Ss, 
New OrRLEANS—For Liverpool—Noy. 4—Steamer Jamaican, 3,800.... 
_. Nov. 9—Ste amer Atrato, 3,480. 


Nov. 5—Steamer Explorer, 4,894 
For Havre—Noy. 1—Steamer "Bordeaux, 8,395....Nov. 3—Steumer 


4 950. 


Bardcn Tower, 5,194....Nov. 8—Steamer Kairos, 7,7 52, 
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For Bremen—Nov. 5—Steamer President Garfield, 4,975, 
For Antwerp—Nov. 5—Steamer Clintonia, 2,499. 
For Barcelona—Nov. 7—Steamer Pio IX., 1,843. 
MoBILE—For Liverpool—Nov. 10—Bark Keew aydin, 2,140. 
For Liv erpool— ov. 9—Steamer Scawfell, 6, 342, 
For Havre—Nov. 10—Steamer W eatherby, 5,450. 
SAVANNAH—For Antwerp—Nov. 8—Steamer ‘Grandholm, 3,506. 
For Reval—Nov. 8—Steamers Harrogate, 4,700; Maude, 4,700. 
For Barcelona—Nov. 7—Steamer Hughenden, 4,898 ....Nov. 
Steamer Naranja, 2,497. 
CHARLESTON—For Barcelona—Nov. 5—Steamer Ardanbhan, 2,725. 
WILMINGTON—For Liverpool—Noyv. 4—Steamer Day lesford, 3,900.00 
Nov. 5—Steamer Beechville, 4,788. 
For Bremen—Nov. 9—Steamer Bedlington, 3,823. 
NORFOLK—For Liverpool—Nov. 5—Steamers Bombay, 7,950; Hugo, 
2,406 _. Noy. 8—Steamer Imbros, 3,700. 

WEST ‘Pornt—F or Liverpool—Nov. 4—Steame r Benison, 4,800. 
Boston—For Liverpool—Nov. 1—Steamer Bulgaria, 2,664....Nov. 2-- 
Steamer Scythia, 1,083... Nov. 7—Steamer Norseman, 3,002. 
BALTIMORE—For Liverpool—Nov. 7—Steamer Nessmore, 3,023. 
PHILADELPHIA—For Liverpool—Noy. 8—Steamer British King, 


Below we give all news received to date of disasters to ves~ 
sels carrying cotton from United States ports, &c. 


PENINAH, steamboat, for New Orleans, was totally destroyed by fire one 
nile trom Alexandria, La., Nov. 1; her cargo, which was also de- 
stroyed, consisted of 1,040 bales of cotton and sundries 

SYLVIA, steamer (Br.), before reported.—Nineteen hundred b; ales of wet 
cotton from steamer we were sold at auction at Savannah, 
Novy. 4, at prices ranging from $31 to $35 per bale. 

WINCHESTER, steamer (Br.), Wooley, from New Orleans via Norfolk for 
Sebastopol, arrived at Murray's Anchorage, Bermuda, Oct. 24, 
with cargo on fire. When entering the harbor of St. George, ran 
ashore in the channel, but was taken off the following day and 
grounded on a soft bottom. They then began to discharge cargo 
into the hulk Herbert Beech, and when 580 bales had been placed 
on board a fire broke out, and almost instantly the whole property 
was a mass of flame and totally consumed within three hours. H. 
M. despatch boat Supply was sent to the dock yard to render assist- 
ance, toon flooded the compartment of the steamer where the fire 
originated and still existed, and was successful in extinguishing it. 
The entire cargo will be discharged, and much of it badly dam aged. 
The ship is much damaged and “will require repairs, the heat hay- 
ing started the deck plates up, destroyed the w ooden bulkheads, 
ete., etc. The business is in the hands of L loyds’ agent. It is the 
opinion of many that the rapidity of the fire in the hulk was due 
to the facet that the bulk had been carrying kerosene prior to being 
abandoned some two years ago, and was strongly impregnated, 
with the oil. 


Cotton freights the past week have been as follows: 


9+ 





























| Satur. | Mon. | Weanes. Thurs. |. Frit. 

Liverpool, steam d. 316 316 : '11¢4@3, 11944 31g 11g, 316 
Do OA. _ tes eees ‘ wese coe Sece 
Havre, steam....¢c.| 716 716 : 716 716 716 
me: GB cnc <cli cane cose : ecce eece evee 
Bremen, steam c.| 38 33 : 33 33 3g 
Do sail.....¢.| .... ons : anon ones oe 
Hamburg, steam ¢. 33 33 ~ 3g 33 3g 
Do ee eee cows 2 cone cone cone 
Amst’d’m, steam e.| 40* 40° a 40* 40* 40° 
Do via Leith.d.| 2... tiie & eins oo —s 

Reval, steam ....d.' 144@939 | 4@9%30 ‘ 14@9%s0 | 144@9%3q | “OD9%gq 
Me C6. i cco ones : ooue eeee coun 
Barcelona,steamd.| 72 739 : 739 739 739 
Genoa, steam ...d.| 79 739 739 T39 739 

Trieste, steam. ..d. 14 M4 : M4 14 4 
Antwerp, steam d.' 1g@529 | 19@5.0 7 12 @5g0 | 1g@5a0 | 19 B5a9 





* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison. 




















Oct. 21. | Oct. 28. | Nov. 4. | Now. 11. 
Sales of the week......-... bales 79,000 83,000 63,000 85,000 
Of which exporters took.... 9,000 11,000 6,000 8,000 
Of which speculators took. .. 3,000 5,000 4,000 11,000 
Sales America .....ccccccccess 53,000 55,000 44,000 52,000 
PE i nnescsesceneenses 12,000 9,000) 24,00) 11,06 
Forwarded .... ------| 16,000} (17,000; 20,000] 27,000 
Total stock—Estimated........ 434,000; 443,000) 438,000 47,000 
Of Ww hich American—Estiin’ 208,000; 226,000) 231,000; 247,000 
Tota! import of the week..... 99,000) 103, 000) “91 ,000' 113,000 
O1 which American.......... 83,000) = -&83, 000) 78, 090) 87,000 
Amount afloat.............--.-| 234,000! 226,000) 265, 000) 263,000 
Of which American.......... 217 000) 212,000) 248,000) 250,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 11 and the daily closing prices 
of spot cotton, have been as follows : 









































| 
Spot.  |Saturday; Monday. \ Tuesday. | Wednes. ‘Thursd’ " Friday. 
Market, (| ,,, Good , Good 
12:30 P.M. ( Firmer. | Strong. | gemand. Active | demand. | Unsettled 
Mid.Upl'ds.| 5% 5516 523 5716 | Bly 5l11y4 
Mid. Orl’ns.| 533 5716 5lg HI 6 5916 ry 
Renee. . «coe 7,000 12,000 14,000 18,000 | 18,000 15,000 
Spec. & exp.! TOO 2,000 3,500 5,000 4,000 3,000 
Futures. | 
Market Stendy at | Strong at |Steady at : | Steady at | Excttedat 
12:3 p M 24 ad- [3-64 4-64) 2-64 ad- Firm. | 2-64 ad- 10-64 14-4 
2:09 P.M. vance. | advance.|; vance. | Vance. | advance. 
‘ ” . | 
rea Steady. | Sirong. | Steady. |Unsetticd| Weak. | Steady. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for eac h day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, un'ess 
otherwise stated. 

CS The prices are given in 
tteid. and 5 01 means 5 1-€ 


yonce and Glihs, thus: 463 meang 
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Sat., Nov. 5. Mon., Nov. 7. Tues., Nov 8S. GRAIN. 
af a es a Opes eens eaeee 7 @ 35 
Spring, per bush... s 2090 coecece @ 40 
Open! High | Low.| Clos.|| Open! High| Low.| Clos.||Open| Htgh | Low. | Clos. Sexing SRS a o | x No. 2 iid Keuéease soo 344 
—_ 2 oe Red winter No. 2.. @ } 0. epee @ 36 
o)e peer ela) ae aye ei ee Red winter......... 77° @ 88 | Barloy—Can'daNo.2. 85 @ 91° 
Wovember..| 5 16 | 6 16 | 516/ 5 16)/5 20/521 | 5 20/521 || 523 | 523/523) 523 ae amet 80 @ 87 | Canada No. 1...... 94 @ 97 
BMov.-Dec...| 514 '514/514|514// 519/520) 519; 520//521 5 21/521/ 521) Corn—West’n mixed. 52 @ 55 Canada No.l bright ....@ .... 
_ Dee.Jan ...|513 | 513'513/518)/518)/519 518, 519))520)5:0/520) 520 West’nmixed No.2. 54 @ 55 | Two-rowed State.. 75 @ 78 
" Jan.-Feb ...| 518 | 5 18|613/513//518|519,618'519||520/520/520| 520} Western white..... 55 @ 57 | Six-rowedState.... 83 @ 85 
, 11521 Western yellow.... 52 @ 55 Milwaukee No. 2... 82 @ 85 
Feb.-Maich' 5 14/5 14/514/514|/518/520/518/5~0/|521|52 S21] white Southern 55 @ 60 |Malt—State,4-rowed. 85 @ 89 
— Mar.-A pril.| 615 | 615 | 615/515 |/5 20) 5 21) 5 20/521 |/5 22) 522/522) 522) po ‘toe | State, 2-rowed..... 75 @ 85 
Apcril-May..' 516/516 | 616/516 || § 22 | 5 23 | 522/523 || 6 24/524 ae 5 24 State &Pa., @bush. 62 @ 64 | Buckwheat.... ...... 58 @ 60 
May-June..|518| 518) 518/518 ]/ 5 21 | 525 524/525 || 5 26 | 5 2 5 26 al : 
‘ aa 5 201520152015 20||5%5. 527. 525 | 527/|528/528/528| 5283} The movement of breadstuffs to market is indicated in the 
| | statements below, prepared by us from the figures of the New 


“ 























Wednes., Nov. 9. 


Thurs., Nev. 10. 


Fri., Novy, 11. 





Open 


High | Low. 


High 


Low.| 





Movember.. 
Mov.-Dec... 
Dec-Jan.... 
Jan.-Feb. .. 
Veb.-March' 
Mar.-April. 
April-May . 
May-June.. 
June-July... 


da. 
5 28 
5 26 
5 25 
5 25 
5 25 
5 27 
5 29 
5 $1 
5 82 





da, 
5 29 
5 26 
5 25 
5 25 
5 26 
5 27 
5 29 
531 
5 33 


d. 
5 28 
5 26 
5 25 
5 25 
5 25 
5 27 
5 29 
53! 
5 82 











d. 


5 34 











5 30 
5 27 
5 26 
5 26 
5 27 
5 28 
5+0 
5 32 


d. 
5 23 
5 25 
5 24 
5 23 
5 24 
5 26 
5 27 
529 
5 $1 








Open 


High 


Clos 





Low 
LOW. 





d. 
5 41 
528 
5 37 
5 37 
5 38 
5 39 
541 
5 43 
on 











da. 
5 41 
5 38 
537 
5 37 
5 38 
5 39 
541 
5 43 
5 45 


da. 
5 41 
5 35 
6 37 
5 37 
5 38 
5 38 
5 41 
5 43 
5 45 








d. 

541 
5&9 
5 37 
5 37 
5 38 
5 39 
5 41 





| 545 








BREADSTUFFS. 


FRIDAY, P. M., November 11, 1887. 


The markets for flour and meal have been without import- 
ant feature or decided change in the week* under review. 
To-day the market was firmer, but trade rather sluggish. 

The wheat market was hardening early in the week on 
reporte of injury by drought to the winter-sown crop 


im the Northwest. 


Needed rains were reported on W-dnes- 


day, and the opening was we.k, but there was 4 quick rally 
on the report that the o.se of the Crown Prince of Germany 
had tecume critical, and this, t»ken in connection with the 
advanced age of Emperor William, gave an uneetiled «spect 
to European politics, and brought buying ordeis over the 
cablesr, The Bureau report yesterday bad little effect, a slight 


decline being followed by a fui ther advance. 


There has been 


moderate buying on the spot for the Continent and prices 


have advanced. 


inactive. 


DAILY CLOSING PRICES OF NO. 


Movember delivery........ 


December delivery 
January delivery.......... 
February delivery......... 
March deliver 

ril delivery 

y delivery 
June delivery 





eeeeeeenerre 


mber ’88 delivery .. 


Indian corn was * hous decided neem early in the week. 
The speculation had become quite sluggish, the export de- 
mand fell off and prices turned in favor of buyers. 
yesierday the Bureau report, estimating a material decrease 
in the yield of the crop this year, caused an advance of 


4¢@%4c. per bushel. 


but a dull closing. 


DAILY CLOSING PRICES OF NO. 


Movember delivery 
December delivery 
January delivery 
February delivery 


“esses e ee 


May delivery.......cccccce. 


Oats have been active, and 


sympatby with corn. 


vance. 


November delivery 
December delivery 
January delivery 
May delivery 


Sat. Jon, 
83 8314 
8373 84 
85 851g 
£648 8614 
in 87 3, 
.. Bele 
RO14 891lo 
RY1lg 89 
9312 937, 


Sat. Mon, 
523, &2 
H2lo 52: 
523, 5232 
535g 5333 


Tues. 


.Holiday..... 


2 MIXED CORN. 


Tues. 


wameaied 


2 RED WINTER WHEAT. 


Wed. Thurs. 
83% 83% 


8414 
853g 
8652 
89% 
897, 
94 


Wed. Thurs. 
52 2 3g 


523g 
5238 
pe: 


53lo 


yesterday improved 


To-day the market was hardening but 


But 


Tu-day there was some further advance, 


Fri. 
531e 53% 
531g 53% 
ASlg 54 
D318 54 
S41g 54% 
slightly in 


To-day there was some further ad 


DAILY CLOSING PRICES OF NO. 2 OATS. 


Sal, Mon. Tues. 
3343 33440 
331le 331g — 
$443 344, =F 
355, 355 


Wed. 
3314 
33lo 
34 

3558 


Thurs. 
MS ey 


Barley has been dull, and the recent sales show that some 
of the late advance has been lost. 
demand sat full prices. 

The following are the closing quotations : 


a **- 


Fine 

Superfine .... 

Spring wheat extras. 
inn. clearand stra’t. 

Wintershipp’g extras. 

Winter XX and XXX. 


Patenis. 


Southern supe Ts...... 
Bouth’p com. extras.. 


@ bbl. $2 20 “ie 240, 
> 40 


Z 
or 


Ss) © F 


am ie 


3 20@ 


ns iD nd 
3 75D@ 
2 80@ 
39 As I@ 
420@ 
)I@ 


FLOUR, 


OO | 


owt 


‘ 
< 





-_ = 
S Sas ne jt 


15 
4 4: 
31 
43 
4 8: 
30 
34 


Barley malt continues in 
Rye is quiet. 


Southe ™m bi ukers’ 


Corn meal— 
Western, &e. 
Brandy wine 

aus ry heat flour, per 


and 


20@ 


2 60@ 
2 90@ 


220@ 








York Produce Exchange. We first give the reccipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 5, 1887, and since 
Auyust 1, for each of the last three years: 






































Recetpts at—| Flour. Wheat. | Corn. | Oats. | Barley. | Rye. 
Bbls.1¥6lbs| Bush.6 Olbe Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bu. 56 by 
Chicago . 146,924) 971,160} 79,246] 940,362] 400,857, 91,997 
Milwaukee. 63,924 441,225 6,520 64,050 227.331 2,420 
Toledo ..... 7,743] 233,877] 52,065 9,018 6,500} 6,823 
Detroit .... 5,801} 216,522, 50,695) 32,785 44482, 
Cleveland . 5.318 57,830 15.058} 43,234, 14.494! 138 
St. Louis.....) 23.352] 264,022 800,128 305,540/ 100,931 8,718 
Peoria - 1,600] $8,000; 283,300/ 251,100) 19,80 10,450 
Duluth....... 39,649, 946,246) wes] a ae a vad 
Minneapolis.' _—...... 1,886,080 : hella 
Tot.wk.’87.| 204,411 4,454.90! 1,777,012) 1,646,110] 814,805, 116,477 
Samewk.’86.' 308,847; 3,961,513 1,596,457) 1,185,130, 687,130, 34,750 
Same wk.’85.| 242,121 2,903,241) 1,035,539, 912,303] 936,380) 109,709 
Since Aug. 1. 
ids sia 8,550,501) 42,645.014) 28,500,551) 28,442,424' 9,3900,5023/ 670.2% 
1898"... 2,420,603| 45,438,248, 81,913,490] 26,763,562] 9,553,725 980,666 
1885*....... 2,499,301] 28,682,857) 24,450,870] 23,389,829 6,566,341 1,478,751 











* Include one week extra. 
The rece 
week ende 


Total week. 347.443 1,190,513 





11,887 15,800 


119,081 3,998 


-_ «#006 





o of flour and gain at the seaboard ports for the 
November 5, 1887, follow: 

Flour, Wheat, Corn, Oats, Barley, Rye 

bis. bush. bush. bush. bush. bush. 

142,734 827,450 427,400 947,300 221,700 228 

"791 28.455 209:420 121.735 "175 600 

6,460 SSS 18, 94 3,730 116 

24.278 84,563 69,444 109,316 40,800 600 

73,055 171,100 159,753 45,130. ...... 785 

2.775 13,087 991 ae secede 100 

= eed 1,302 iii ; 





987,391 1,250,768 270,405 


Cor. week ’86.. 331,626 2,089,888 1,349,201 "858, 513 399,955 15 657 

































































The «exports from the several seabvard ports for the week 
ending Nov. 5, 1887, are shown in the annexed statement: 
_ Wheat. | Corn. | Flour. Oats. | Rye. | Pes. 

Bush. Bush. Bbls. Bush | Bush Bush. 

New York} 310,235] 311,581] 109,546 il 4,702 
Boston. .-| 29,591} 59,108) 45.571]  ...... _<. oman 
Norfolk | = ne’ Sie sleet TM, | deledemel | = decade siaaianid 
Montreal.: 155,628) ~~ ...... 15,928 janeceh ~“sanedll 62,864 
Philadel . 17,000 aaa 5,996 oie ecese eedens 
Baltim’re| 155,715 21,428 a 8 emac  -.<—“_"el oa 
on. 8 cenccs 82,218 557 iim teed eoccodt 
Ce ee el es) 8§edcesedl’ °~ esasie onaneh 
a Bi ewan: Sa anaaes ~ es per ; ae 
Tot. w’k.| 665,169| 474,335| 203,522 1,633 . “7 67,566 
8’me time 

1886, ...1,117,347| 848,043 252,865 Pe —_kkaite 125,247 

The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 

Flour. Wheat. Oorn. 
Exports 

for week 1887. 1886. 1887. 1886. 1887. 1886, 

lo- Week, Week. Week, Week, Week, Week. 

Nov. 5. | Nov. 6. |} Nov. 5. | Nov. 6. | Now. 5. | Nov. 6. 

Bbls. Bols. Rush. Bush Bush. Bush. 
Un.King.| 133,285) 165,835) 446,166) 756,036 te ty 657,486 
Cont’nt..| 23,973, 18,782 222'003| 360,315} 134,251] 152,633 
8.&C.Am. 10,753 CFE a sehen 15, 370 26,261 
W. Indies} 22,982, 19,638} ........ 996 6,702] 10,833 
Brit. col’s 11.673 7,025 I Se eee a a 
Oth.c’n’ts 856! WEEE ‘Newsesctl sonmiues 981 830 
Total...| 203,522] 252,865] 668,169]1,117,347| 474,335| 848,043 

















By we this week’s movement .o our previous totals we 
have the following statement of exports this seasun and last 
































SCASOL : 
ca ae Flour Wheat | Corn 
Sept. 1,’57,| Sept. 1,’36,| Sept. 1,’87,| Sept. 1,’86,' Sept. 1,’87,| Sept.1,'86 
Exports to— to Nov. to Nov. to Nov. to Nov. to Now to Nov. 
5, 1887. | 6, 1886. | 5, 1887. | 6, 1886. | 5, 1887. | 6, 1886 
Bbls. Bbls. Bush. Bush. Bush. Bush. 
Un.Kingdom!] 1,685,858, 1,204,340) 5,856,342) 7,206,521) 3,010,5¥5) 4,039,088 
Continent. .. 121,253 126,263} 3,889,117) 5,908,377 960,424} 1,820,457 
8. &C. Am... 192,118} 217,498 9,305 5,391 55,794) 194,005 
West Indies. 175.081 185,948 921 1,996 63,908 111,240 
Brit.Col’nies| 224,637 148,278 4,505 seciiakeaal 2,627 8,987 
Oth. countr’s 5, 82s 11,889 21,330 65,711 10,227 9,545 
Total....... 2,384,775! 1,844,216] 9,784,520] 13,278,2v6| 4,103,687| 6,178,357 














The visible supply of grain, comprising the stocks in granary 


at the principal points of accumulation at 


ports, and in transit by water, November 5, 1887: 





lake and seaboard 
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593,751 2)211 443 





eal be bah: hee 5 Rye arian has appreciated so rapidly on account of unfavorable crop 
sior =~ bi « . 
New York.....-.. 7,301, 769 z - 5,178 1, 1449, one ,096 773.916 reports that agents are not anxious to make contracts beyond 
"249,00 ‘ a >see 53,100 : a 
Do afloat 27000 «18300-53500 5300-27500 on even at the advanced quotations, Print cloths were 
2,151,611 598,995 73,907 97,425 466,928] in fair demand, and prices have undergone a further advance, 
3,853,311 1,033,759 1,423,804 15,884 183,378 h P 8 
1,604.17 3,756 54,661 2,100 174,282 the market closing strong at 3 5- 16c. for 64x64;, and 2 %3@ 
Teele ee +S ana Sn piel 
1529/5322 79,406 40,550 19690 9 20, 2 15- 16c. for 56x60s. Stocks last Saturday and for the three 
675,588 120,186 53,750  ...... 11,934 | previous years were as follows: 
70,000 GERGe  ——ssaccss 9 645,100 1887. 1886. 1885. 1906. 
5,604,081 711.367 1,157,414 11,973 78,247 Yack ot Print Morhg— Nov & Nov. 6. Nov. 7. No g. 
39,900 OR, ¢ sesees ee eee Held by Providence ee 193,000 32,000 232,000 4 28, 000 
49,000 92/000 260,000 14,000 82,000 Fall River manufacturers... 48,000 2,000 196,000 441,000 
31,953 164,361 427,675 — ...... 11,185 Providence speculators ...... ay 000 42,000 250,000 310,000 
ee.  sec@asc 6,720 4.249 221,946 Outside speculators (est)..... 5,000 15,000 79,000 150,000 
198,688 6,023 121,220 7,196 14,909 
os, 87 71 78, = : 4 —_ eee ° saanes Total stock (pieces)....... 360,000 161,000 753,000 1,329,000 
Os3810 65,660 205080  4'800 ...._ | Prints were mostly quiet, but there was a good demand for 
Kansas City....-. 418,574 35,770 142,683 929 59,479] of k h 
Baltimore ...... 1,449,060 201,834 eile idhibeia renee. agrame, exvennege moar one Chaneneys Sut oe ite, ope one 
Minne apolis aa Se damane- ivan amd shenaan very fair orders for white goods, cotton hosiery and spring 
St. Pat ES Oe a NM Sit 2s : 
ss Siesicsiuad.. scan 116.000 10800 “2D 10 underwear were placed for later delivery. 
On lakes’... 1,263,994 1,411,180 48,100 64,700 157,011 DOMESTIC WOOLEN Goops.—The demand for men’s-wear 
Oneanal & river. 1,981,000 1,095,600 250,200 24,200 383.000 ‘ 
woolens was only moderate, but there was a very fair move- 
Tot. Nov. 5,°87. 35,144,574 7,885,553 6,473,934 336,823 2,663,871 ie Call cena ninth Raines 
Tot. Oct. 29, 87° 33'983-107  8°159'733 6.007.109 293071 2721/7109 | ment in light-weight cassimeres, cheviots, sui ings, worsteds, 
Tot. Nov. '86. 57.554.479 12,7418.493 5,608,007 469,033 21479,199 | ete,, on account of previous transactions, and prices ruled 
Tot. Nov. _ "ROT 46,797 oo 4,4: 36, OL6 3756.5 71 
D, 


Tot. Nov. 8, ’S84t 35,594,729 ( 838,142 3,685, 469 662,488 2,437,832 


t Minneapolis and St. Paul not included. 


AGRICULTURAL DEPARTMENT REPOR?T.—The Agricultura! 
Department's report on the cereal crops wes issued on Novem” 
ber 10, and is given below : 


Department of Agriculture reports vield of corn 19°9 bushels per 
acre, on about 7 3,000,000 acres, or about 1,4: 93,000,000 bushels. 

About 5,000, O00 acres 1s reported as abandoned before ripening. On 
the acreage planted the average would be 18°6 bushels per acre, the 
same asin ISS1. The eorn surplus States average slightly less than in 
1881, The thirty-one otherStatesmore. Thefinal ree ord will bee hanged 
only by slight adjustments. All acreage is counted that was allowed 
toripen a crop, however small. The averages of someof the States of 
larger produc tion ure as follows: New York, 35 bushels; Pennsylvania, 
go. Marviand, ; Virg rinia, 17-5; North Carolina, 13°4; Georgia, 11; 
Texas, 17; en Y1°D; Kentucky, 18°2; Ohio, 27; Michigan and 
Indiana, has Mlinois, 19; Iowa, 25; Missouri, 22; Kausas, 12; Ne. 
braska 2 : Dakot: i. oO. 

The eoaiiay of the crop is much lower than usual in the dry region, and 
the proportion of merchantable corn is considerably below the average. 
The potato vield has been reduced first by drought in the West and later by 
rot, mainly in Atlantic States; it is about same as in 1881, or 54 bushels 
average per acre, Imaking a crop of about 134,000,000 bushe ‘Is, against 
163,000,000 ee last vear. The vieldis as follows: New York, 66; 
Pennsylvania, 55; Obie, 80; Michigan, 34; Indiana and Mlinois, 33 ; Min- 


nesota, SO; na 1,09; Missouri, 60; Kansas, 50; Nebraska, 70; Dakota, 


115. Tobacco vie id per acre is very low in the shipping and cutting leat 
helt, especially in the West. ‘The average reported per acre is for Mary- 
land, 638 POUNEGS | Virginia, 600; North Carolina, 485; Arkansas, 5 20; 

Tennessee, 430; Kentue ky, 005; Ohio, 615. For cuttings and cigar leaf, 

Indiana, 397 : Illinois, 403. On the acreage reported in the August 
iInvestization, this will make scarcely more than a third of a crop. "The 
yield of cigar leaf is nearly norwal, 


THE DRY GOODS TRADE. 
NEW YORK, Friday, November 11, 1887. 

Owing partly to the recurrence of elections in several 
States business in the wholesale branches of the dry goods 
trade was comparatively lights in the fore part of tha week 
under review, but there was a susequ nt ard very marked 
improvement in the demand for some descriptions at first 
hancs. The market for staple co°’ton goods was buoyant, 
ana jiteral purchases were made by jobbers ani the manu- 
facturing trade, iu anticipation of fu:ure requirements, a 
sharp a‘vance in cotton, and the 'upward tendency of prices 
formanufa:tured goods (because cf their actual scarcity) 
having contributed to this resuit, Ocher cotton f»brics, as 
ginghams, seersuckers, sat-ens, &c., adapted to the spring 
trede, were also in pr-tty good demand for futu’e delivery, 
but m st kinds of domestic woolen g:od3 and the majority 
of imported fabrics ru ed quie: in first hands. The jobbing 
trade v as by no means active, but it is probable thas rather 
more than an average distr:bution for the time of year was 
made by leading jobbers in this city, and accouats from in- 
rior warkets are in the main satis ‘actory. 

Domestic CoTTON Goops,—The exports of ootton goods 
from this port for the week ending November 8 were 1,709 
packayes, valued at $123,314. These shipments include 466 
to South America, 446 to the Wes¢ Indies, 280 to China, 191 
to Aden, 159 to Europe, 48 tou Mexico, 6) to Central America, 
aod 64 to all other countries. Since the 1st of January the 
*xports agyregate 16:,497 packages, valued at $9,773,339. 
Of this total China has had 77,358 packages, valued at $3,678,- 
880; end 35.054 packages, valued at $2,511,922, have gone to 
South America, Lor the similar period of 1886 the exports 
0 all ports reached 178,662 p:ckages and in 1885 were 155,889 
packazes, There was an active uad:rtone in tie ma‘ket 


for staple cotton goods, and a large business in nearly all 
descriptions was done by agents representing the leading milis. 
Prices have advanced on mauy makes of brown and bleached 
g00ds, wide sheetings, colored cottoas, &e., but raw covton 


steady on such makes as govern the market. For heavy 
clothing woolens and overcoatiags there wa; a fair ban‘-to- 
mouth demand, and cloakings have met with rather more 
attention, though selections averaged light. Satinets con- 
tinue in fair request, and there was a limited business in 
Kentucky jeans, doeskins, flannels, blankets and shawls, all 
of which are fairly steady in price. Jersey cloths and stock- 
ineta are taken in considerable quantities by the manufac- 
turing trade, and desirable mikes are steadily heid by the 
mill agerts. All-wool dress fabrics were in pretty good 
demand for prompt and future delivery, but wors:ed dress 
goods were more or less quiet in first bands and sluggish in 
jobbing circles. For wool hosiery there was a comparatively 
light demand, and shirts and drawers ruled quiet. 

FOREIGN Dry Goops,—The market’ for foreign goods was 
tame and uninteresting, and its main features are unchanged. 
Dress goods, silks, velvets, plushes and velveteens were sever- 
ally quiet in first hands, and ribbons were ia light request. 
Housekeeping and frooting linens were only in mod-rate de- 
mand, and laces, embroideries, hosiery and fabric gloves were 
slow of sale, Clothing woolens were a little more active in 
some quarters, but selections were individually light. 

Importations of Dry Goods, 

The importations of dry goods at this port for tha week 
ending Nov. 10, 1§87, and since Jan. 1, and the s:me facts for 
the corresponding periods of lest year are as follovg : 
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trust Companies. 








Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 
OAPITAL %. -=s = s# = = $2'5007000 


SURPLU ees e2e2 00,000 
Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transferagency andregistry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
com pany. 

Fort convenience of depositors this company 
also 0 s current accounts subject, in accordance 
a rules, to check at sight, and allows interest 

pon the moe ah daily balances. Such checks pass 
rough the Clearing wall 


TRUST 
Wm. Whitewright, Js —4 M. Mel 
Peery A. Kent, Ambrose C. Kingsland, 
R. T. Wilson, James H. Ogilvie, 
Wm. F. Russell, 8. AS Fairchild. 
Cc. D. Wood I. H. Frothingham, 
James N. Platt, Geo aoe A. Jarvis, 
D.C, Hays, Cc. Vanderbilt, 
F y, s0W 

Charles H. Leland G. G. Williams, 

ard Ki R. G. Remsen, 
E. B. Wesley J. B. Johnston, 

Edward Schell, 





D. H. McAipin, 
George B. Carhart, 
Chauncey M. Depew, Samuel! F. Barger, 
Robert Lenox Kennedy, Geo. C. Magoun. 


EXECUTIVE COMMITTEE: 


Wm, Whitewricht, G. G. Williams, 

James McLean, E. B. Wesley, 
eo. C. Magoun, Cc. D. Wood, 

D. °C. Hays, A. C. —_— 


EDWARD KING, Presiéen 
JAMES M, MCLEAN, Winet. Vice-Pres’t 
MES H. OGILVIE. Second Vice-Pres't. 
A. 0? RONALDSON, Secreta 
A. W. KELLEY, Aeslatent Secretary. 





American Loan & Trust Co, 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid.... .. Mecccscces $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST AND FINANCIAL BUSINESS. 


Receives Money on Deposit subject to check, and 
allows Interest on balances. 


All Checks pass through the Clearing-house. 
MAKES INVESTMENTS OF MONEY. 
ACTS AS EXECUTOR, ADMINISTRATOR, 
GUARDIAN, TRUSTEE tc, ETc. 
ALSO, AS REGISTRAR AND TRANSFER AGENT. 


&@” An Authorized Depository for Court and 
County Treasurers’ Fun ad. 


ROWLAND N. HAZARD, President. 
GEORGE §S. HART T. Vice-President. 
WILLIAM D. SNOW, Secretary 
JAMES 8. 'T HURST ON, Treasurer. 


DIRECTORS: 


WALLACE C. ANDREWS, 
IRA DAVENPORT, 


GEORGE H. POTTS, 
JOHN L. MACAULAY, 
JAMES M. VARNUM, WILLIAM D. SNOW, 
JOHN IL. BLAIR, JOHN D. KIMMEY, 
EDWARD F. BROWNING, FREPERIC A, POTTS, 
ROWLAND N. HAZARD, JOHN Ross, 

GEORGE 8S. HART, ALEXANDER G, BLACK 
Wo. B. DINSMORE, FRANK C. HOLLINS, 
ELIAS LEWIS, ,JR., - HOMAS I. WATSON, 
JULES ALDIGE, ELIAS C, ow EDICT, 
STEVENSON BURKE, WILLIAM P, ANDERSON. 


The Union ‘Trust Co., 


611 AND 618 CHESTNUT STRERT, 


PHILADELPHIA, 
Er - ++. $1,000,000 
nde rccaseesetbenobededaceeossces 500,000 

Acts as Executor, Administrator, Assignee, ete. 
_—— executes trusts of every description known to 
All peat assets kept separate from those of the Com- 





pan 

Burglar-Proof Safes to rent at $5 to 850 per annum. 

Wills kept in vaults without charge. 

Bonds, Stocks and otber Valuables taken under 
Syprantes. 

apomtory for Western Mortgage loans, bearing 6 

and 7 per cent interest. Principal and interest guar- 
anteed. 

Money received on deposit at interest. 


J. SIMESON AFBICA. Pres.; J.G. READING, V.-P. 
HLON S.S'TOR BS, ‘Treasurer & Secretary. 
WM. H. PRICE, Trust Officer. 
DIRECTORS, 

J.Simpson A frica) Aitrea 5. Grilieit, Joseph Wright, 

C.t’. turner, M.U.; Vm. 8. Price, John T. Monroe, 

W.J. Nead, ‘Thos. R. Patton, J. G. Reading, 
m. H. Lucas, ID. H. Agnew,M. Di Jos. I, Keefe, 

Robt Patterson, Theo. C. Ergei, |Jacob Nayler 

Thos. G. Hood, |Kdw’d L.Perkins, Willian a 


Samuel Riddle, GLEN RIDDLE, Pa.; Dr. George W. 
Reily, HARRISBURG,Pa.; Henry =. Eckert, READING 

dnund 8. Voty, MIFFL INDOWN: W. W. H. Davis. 
DOYLESTOWN: RK. KE. Monaghan, Ww EST CHESTER. 





Metropolitan Trust Co., 


MILLS BUILDING, 35 WALL S8ST., NEW YORK. 


PAID-UP CAPITAL, = = $1,000,000 

Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
fnterest, act as fiscal or transier agent, or trustee 
tor corporations, and accept and execute any legal 
trusts from persone or at on as aera 
_erms as other similar wa] oe 
—- “FREDENIC D. TAPPEN, View v 

i, Vices 
CHAR&R M. JESUP enident. 





axrust Companies, 





Banks, 





United States Trust Co. 


OF NEW YORK, 
No, 49 WALL STREET. 
Capital and Surplus, - - $6,000,000 


This company is a legal depository for moneys 
paid into court, and is authorizedto act as guardian 
or trustee 

INTEREST ALLOWED OWN DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remuin with the 
com y. 

+ an: ry or trustees of estates 
and females unaccustomed to the transaction of 
business, 4s weil as religious and benevolent institu- 
tions, will tind this company «4 convenient deposit- 


ery tor money. 
HN A. STEWART, President, 
GEORGE BLISs, V ice-President, 
JAMES s&. CL CLAKK, secoud Vice-Pres’t 


TRUSTEBS: 


Charles E. Bill, ,Joha A. Stewart, George Bliss, 
Wilson G. Hunt,|s.M. Bucki’gham,|William Libbey, 
Thos. Slocomb, |H.E. Lgvarence, John C, Brown, 
Clinton Gilbert, ienae N. Pheips, |KEdward Cooper, 
Daniel D. Lord, | Krastus Cornine. Ww. Bay rdCutting 
Samuel Sloan, 3. B. Chittenden,/Chas. 8. Smith, 
John Li. Rhoades,jWm. Rockefeller, 
Wm. W.Phelps, | Anson P. Stokes.| Alex. KE. Orr, 
D. Willis James, MOO. &.Minturn,!Wm.H. Macy, Jr. 
John J. patoe, lGeo. H. Warren. 
NRY L. TH ORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 











THE 


Real Estate Trust Co. 
OF PHILADELPHIA, 
No, 1340 Chestnut Street, 
CAPITAL, 7 . - - «= $500,000 


Receives deposits of money payable by check and 
allows interest thereon; also receives for safe- 
keeping securities and other valuables, and 
rents sate deposit buxes in burglar-proof 


vaults. 

Receives ‘Trusts of every description, acting as 
executor, administrator, assignee, etc., and 
executing surety for the taithtul performance 
of any trust or office. 

Acts as Avent or Aitorney forthe sale or manage- 
ment of real estate, and insures titles to real 
estute und mortgages. 


ct pag 

President—FRANK K. HIPPLE. 
Secretary—WILLIAM R. P MIL L ER. 
Treasurer—WILLLAM F. NORTH. 
heal Estate Ofticer—TILOMAS B. PROSSER, 
DIRECTORS: 

George Philler, 

Kdwurd T, Sveel, 

Charies W. ienry, 





Frank K, Hipple, 
Henry C. Gibson, 
Lemuel Coftin, 
Beauveau bBurie, 
William M. Sinerly. 
John Wanamaker, I .-vD ~ omen. 
Solic itor—G EORG i JUNK <IN. 


—— ~~ a - ——- | — — 


The Brooklyn Trust Co. ; 


Cor. of Montague and Clinton Sts., Brooklyn, N.Y. 


This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
tatrator. 

it can act as acent in the sale or manavement of 
real estate, collect interest or dividends, receive re. 
gistry and transter books, or mz ke purchase and sale 
of Government and « ‘ther securities. 

Relizious and charitabie institutions, and persona 
onaccustomed to the transaction of business, will 
find this Comp a a sate and c a depository 
for money. LEY ROPES, Presic 

EDMUND W. CORLLIES, Wicetiend. 


Pigs UOSTEES. 


Josiah O. Low - Knowlton, {H’y K. Sheldon, 

Alex. M. W hite, Jon T. Martin, iC. D. Wood, 

A. A. Low, |Fred. Cromweil, I tipi Hi. Maile, 

Alex. McCue, John P. Rolfe, tlipley Ropes, 

mah A hauncey.| HK. W. Corlies. |Adram B. Baylis, 

» B. Kendall, \ul. KE. Pierrepont,/ H.W, Maxwell, 

JAMES Ross CURRAS N . Secretary. 
FREDERICK ©. Canton, Aset Sec’y. 








STOCKS and BONDS 
At Auction. 


[The Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS ANP BONDS, 


ON 
WiSTSDAYH AND #sATOURDAYS, 


ADRIAN Hi. MULLER & SON, 
No. 1 PINE 8TREET. NEW YORK. 





COLORADO CENTRAL 
Consolidated Mining Co., 
48 EXCHANGE PLACE. 


PAUL LICHTENSTEIN H. R. BALTZER, 
President, Vv eet 
R. V. MARTINSEN, W.E. Ma 
Treasu “Sealeters 
gq. W. ALL, Sup, 








F. BLANKENHORN, 


Cc 
C. N. JORDAN, H. A. SMITH, : 
Vice-Pres’t. Assistant Cashiey 


THE 


Western National Bank 
OF THE 
CITY OF NEW YORK, 


CAPITAN, °- 2« - * $3,500,000 
SHAREHOLDERS’ LIABILITIES, 3,500,000 


NEW YORK, May 14, 1887, 

This Bank is now opened for business. Accounts 
respectfully solicited. The usual banking facilities 
extended to customers. 

Orders for purchase or sale of securities wil} 
receive careful attention. 

Sterling Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re 
ceiving such deposits and making payment against 
them will be subject to arrangement. 


F. BLANKEN HORN, Cashier, 


Bank of Buffalo, 


BUFFALO, N. Y. 

8.8. JEWETT, Pres. Wa. C. CORNWELL, Cash’. 

Capital....8300,000 | Surplus......8250,000 

This Bank has superior facilities for making Col- 
lections in and out of the city on the most liberal 
terms, and with careful attention to the best inter. 
ests of its correspondents. 

CUREFESPONDENTS:—Importers’ & Traders’ Na- 
tiors: Bank and Chemical National Bank, New York; 
Merchants? Loan & rust Co., Chicago; Union Bank 
of London, London. 


W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


lhe Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 


New York Correspondents—The National Park Bank 
a d Seventh Ward National Bank, 











J.S. ALEXANDER, Pres. A.A. ALEXANDER, Cash’. 


Texas National Bank, 


SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MADE, 
Correspondence invited. 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 
Collections made on all Southern points on best 

terms; prompt return 
JOHN YP. BRANCH, Preeiees. 
JOHN FT. GLEYN, Cash. FRED. RK. >cort, Vice-P 








wd 





WE SOLICIT THE AGENCY 


NATIONAL BANKS 


At a Charge of 85 per Annum. 


GREEN & CUNNINGHAM, 
Heal Kstate nilinane 
1405 F STREET, WASHINGTON, D. C. 


Reference: Hon. A. U. WYMAN, Ex-Treasurer 
U.S., Omaha, Neb. 








Investment Securities 
BOUGHT AND SOLD. 


WANTED: 


Southern Central of N. Y. 1sts.* 
Middletown Unionville & Water Gap 5s 
Indixnapolis & Vincennes lsts and 
sciotw Valiey Bonds, all issues. 


ALBERT E. HACHFIELD, 
No. 516 Pine Street. 





A Strassburger. B.W.Strassburger. Leo.Strassburge! 


Strassburger & Sons, 


No. 16 Commerce St., 
MONTGOMER}:, ALA., 
DEALERS AND BROKERS IN BONDS, STOCKS 
AND MISCELLANEUUS SECU TRIT IES. 
SOUTHERN SECURITIES A SPECIALTY 

re solicited. Orders have prompt _ 


Refer by permission to First National a. 
gomery, Alu.: Mesars. Moses Bros., Bankers, Mont+ 
omery. Ala.i Menara Josiah Morris & Co, Barkst® 
onteomery, Ala, 











